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Dependent Variable: AETR_NORMAL
Method: Panel Least Squares

Date: 05/30/17 Time: 22:04

Sample: 714

Periods included: 101

Cross-sections included: 7

Total panel (balanced) observations: 707
Convergence achieved after 6 iterations

g

Variable Coefficient Std. Error t-Statistic Prob.
(o 0.551018 0.381044 1.446076 0.1486

KZ -0.004898 0.090951 -0.053858 0.9571
ROA -0.301664 0.361748 -0.833906 0.4046
SIZE -0.080965 0.057726 -1.402591 0.1612
LEV 0.003738 0.216367 0.017278 0.9862
AR(1) 0.403567 0.034467 11.70880 0.0000

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.185803 Mean dependent var 0.010013
Adjusted R-squared 0.172917 S.D. dependent var 1.072846
S.E. of regression 0.975691 Akaike info criterion 2.805485
Sum squared resid 661.6208 Schwarz criterion 2.882900
Log likelihood -979.7390 Hannan-Quinn criter. 2.835397
F-statistic 14.41835 Durbin-Watson stat 2.158247
Prob(F-statistic) 0.000000

Inverted AR Roots .40
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Dependent Variable: BTD_NORMAL
Method: Panel Least Squares

Date: 05/30/17 Time: 22:26

Sample: 714

Periods included: 101

Cross-sections included: 7

Total panel (balanced) observations: 707
Convergence achieved after 6 iterations

Variable Coefficient Std. Error t-Statistic Prob.
C -0.095728 0.325056 -0.294497 0.7685
Kz -0.023224 0.077337 -0.300300 0.7640
ROA 0.437507 0.306954 1.425318 0.1545
SIZE -0.000374 0.049142 -0.007604 0.9939
LEV 0.154964 0.183453 0.844711 0.3986
AR(1) 0.472455 0.033248 14.20994 0.0000
Effects Specification

Cross-section fixed (dummy variables)
R-squared 0.259475 Mean dependent var 0.048787
Adjusted R-squared 0.247754 S.D. dependent var 0.977333
S.E. of regression 0.847661 Akaike info criterion 2.524156
Sum squared resid 499.3778 Schwarz criterion 2.601571
Log likelihood -880.2890 Hannan-Quinn criter. 2.554067
F-statistic 22.13846 Durbin-Watson stat 2.186542

Prob(F-statistic) 0.000000

Inverted AR Roots A7
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