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1. Foreign Portfolio Investment (FPT)
2. Green Field
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Figure 1. Global Fil flows, 2004-2012, and projections, 2013-25
[Sslbons of dollars]

200 2005 2008 2007 2008 2009 2013 2011 2012 2003 o4 20715

(YAF-Y10) slalo 1o o wigy (Swriinr 9 ol 38 (2B G alopw (69959 by w0 510903
(¥ 5,ldw)

Il ol 53 Y0 Judbu@,?,;@,uL;,ufqu,wogﬁﬁp&\fv.aﬁu

o alan g Gl shS 4 i ) (6 i g amer 5 o 5o o) 387 5L s )
L3 S Sl 1y Sl ol sl e e 0L S 51 Ao y5 BY 5 isls oluamstl s
Ailsj_wr.@_.»)'l(:j_.«dg_in\_g%._i}w}:db)zdhsl..aﬁ\ﬁs‘;ﬁ);@lﬁo})&;

el 2538 Gladle b et SRl gy 0diasOlis & A S el s 551y Sl g


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Y oylows  (o3Uail g Jlo sl dollad #e

e)uq_l:iu‘}bl_lﬁjbeu\_&gi;’-@JB-QLAJMQ‘J:%SMJAJV»}JJ}H?
5 dnmn g Jlo 5 abann 5 (Sla) 538 05 8§ 5 (ol 3 S 5l 5 LT g 09 8 5 53 01 pl) LT

a3 e Ol 1 I8 Jl s

O Olods 9 ole 39 52 )8 6510540y (65939 3l y2 dmaliio ¥ Jgaxr

S Ol kS 7 5 4 Coed Okl & 5 3503 0L o>
Yoov Jo Yo Jl YOy Jl 38 05,87 4k
(J..‘:);) (_L.‘,);) (‘)Yé :)L:L_-A)
-ov -rY 0%y aslarw g gla,4iS
14 -¥ vy anw 55 = 5 sla, 528
- -4 AY S Jl 53 sl 287

MY Ol gslamil b eSS 5 g 1wl w olejle sl

O &yt g Lol 0,8 chlizio gblio y0 (o2 )5 (31054l jus (5999 3oy Ammsliio .F Jgur

S Do 55 L Dl o 5 Ol o LT 0,6 (sla ailaia s 5
YooV Jlo Yooy dle Y Y Jle 64,8 rqo-jl.,\..a):"“ o yls)
(s y3) (s y3) OV 5,Us) (Ol FDI (35,5

235 2l 53 01 LT s

- —Y¥ "
(ayls ,l 3
—F) -f £y LT o6
) -5 AY 6ls slT
A -A o LT 5,5
v Y 3R LT G5 g

MY Gl gslasl 5 b eSS 5 g 8wl w Olejle i le


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

2 e 2y G ko g Jbo il ool

Olpl 38 (S I Al yw DA 9 8959 K39y .1
d sy 5 Cte Gy Loyl gen Ol 53 b (M b (6355 0L = €2 Jd b
ailon sl acilae (gla s 5357 Oln 5587 48, G 4 eie 5 4 o7 G4 S @yl 03 3 doml o L
b 45 Olgz 5538 P 005 315 O sl Ak el 0 sl S wle ps 53555 pr o)
.c,mmb,l}H\slu;@ﬁ.s1,@.)\5.L;,\quuﬂg.lq.ﬁf;wm)dww;\?hjmc
SIS e e o 3 5508 oL 3 B ST il (50 G ) S
)Jdé‘a:ﬁﬂféud}umljﬁjbg})\: r_éﬂl;}nﬁo"\';ﬁkpj\&ﬁ)wf)\,;
Sl o b o Oliems Sl o 5387 55 oyl (I Ao jor O 5 32 555 e
sLaay 535558 55 ;S 53y e slaate) s Laiod b I 63,8 &) se Sl 3
Dl Oljn 5 ) 5 s 5 (5 e DS b 4 0 FU 8 (sl iim
a3 o Ol ad i Jed b1y 5528 55 oyl g i wle

Yool arly Jlo & o audy 9 ()l 50 (255 (55105 A Lo juw ai¥ Lo 0y w0y 9 o2 O Jour

Yoovabdba cudds,  aVlous, ()Yssjlnlf)a:)b@)b’qbﬁr» Jls
Y/e0 Yooy

-¥/A -f/YA V/4.4 AEEVA

oY 0a/fY Y/ fV ARKRY

INTA V4/8A Y/7fV Yoy

Vv VY/YA \7AID ARRR

VFY/A W/YD F/IAV AERL

IFRY Ol galasl 5 5 eSS 5 o) e Ol sl

sl L Conds o e 45 ol Dl 55388 5 5 Ol 0,3l 57 6 Siles

JHs (b B e O 53 s Gadlus 5 YooV Jlo Il Ol 5l ey Sle
gy 9 et ) L 4 390 Jlo 3L 3 s SU o 5 O wle ju slazel zalS”
Jos $168 4 35 0dd Dl )l le Ol 5 o Bl 5100 cioman el 03 8
L o 5l s Sl okl adlaie (gl 5287 Ol 55487 455 glaly 95 Sl 51 4 3350 45 Ll 03 S


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Yoylod gabaidl g Jlo gbCunlow dolibad  SY

Oljee Lo 5115 Olgzr 53 Y0 5 adlate )3 £33 43, ()b aileju Oljn jots Ay Lo 4y 4 5
ez LS Sl osgai S (Gler b O SET L) YooV sl Jlo b a5 43
yersar s B oshS oSl ons Ml Ll s Sl S el 0L r 2l
(53375 0Lt o 53 i (V) 5 () (sl 15 g ol o sl VL by 28 b S
9315 5558 ey g adlate (sla) 558U aunylie 3 15 Ol ) (sl S ayle iy Ol 5

.‘.m.Ln "
25,000 Jlo 38 ol ad
22,500
20,000
17,500
15,000
12,500 T
10,000 5, . N
7,500 g 9
5,000 ,403
2500 el

N, . }
09
M.y My

39S Ay sl )l g alilaio (6 yglS b s lilo 3o (4l ! 50 (25 (51T Aoy by x> F logad


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Y e 2B Gl o pw g Jbo 2ol a.,e:l.?

200,00

150.00

100,00

S0.00 o

] [

[N om; *

0.0 el | W0 2.0 I
1] Y

—0my
-50.00

] 14

0 moy.

-100.00

295 Ay g Ver ¥ ol Jlu 4y G (0l 50 (2518 I ALo jaw 0y Gline Y 5loges
Ay o0 oyl e i adlaie g 3l 59

Ol gl 38 (2 SH1a dlo AL - B BT R
st 03 YO dle 535588 55 (ks (IS bl e idw 055 (KSe 2 os 0
uu(@ﬂcu,@m@u”\f,wcﬁwﬂp‘omqu)o.wg;.su'
Sho 3V i 5 035 ol G S o Qo 3 50 iow 308 sladl
5 4S5l 03 303 ol )l e e,V 35U VIO 4 5 Sl 03 50 L [y 555
i 033 455 S 8 Jle > sl S e b 55 53 5 BB
S i Sl s e HY ke YAY Gl b i ol 5 Sl 0350 Soladst
Il il s 5l Slaale o Sl e 55 St i Sl 35 ey 4 G e
o SIS by 15 5558 (s3lal (sla i 51K A g Ao 3 5 Olie 2

s o BLESYNY Jlo js el Ol


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

-

Yoylod ool g Jlo gbCubw dolild &

JAYA SR
SY¥s 5, Y70

s U8 Jo

Lot bl

N [l ~ A

GoLasBl gl iy UK 43 ToAY Sl 50 ooyl 53 52 )5 (6,105 41 Lo pas A o3

o SLaBl 35 >yl (ST d ko W 9 a5 Y1
23l Sl I Cule 5 3555 g2 5l g5 Ol e S e Ol
walﬁbjzwleglij)\gc‘ﬁl WY Jla 55 L i 5l 558
I b ol 4 e 5538 sl il e GCS S 5 ol OIS Gl
r,,.*a_:ﬁ)\;\fjg‘u Gla e ls s Vs sy et Sosline LB 55 53 o laasliton
53 4l daie Ol e Ol Sl 5 5558 53 S e 4 ()l OIS 4be
o5 3l i3 5 S i) cadhin s alecen Sl 558 05 ba) ST s b G,
Jos 5 ool s s el (gl pdale s oS8 oolasil 5 (5 Jlo > Sles
L oldT s 48 5,5 Jobo 1y g5 b6 slo s 5 5 al aloly glaaslitn
L B DL s Sl 5 (o sl y )b (18 bl Sl Sote 5 e 3T

:w‘)wbéﬂ)u\;f e)}‘ f}&)b}ffﬁ)l&lﬁb}&‘ﬂ‘éba&w: Ls‘jf


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

PO ) Gl g S @il ool

5 IS Gl o o UL e e b 5 sl L) 5 2B i gl
35l V.A‘JB Ol gl s Clled

Olin 055> Jlazr 53 pdualeyu oS 5 5 (sl (S b (6,18 5T
3955 95 50 (I JUsl Ol oy 50 S 5 Il 055 g sl 5 Sl sl
opiS s3lasl 5 il g (e Glag b Jlo el )3 25 Ol 55558 & (s)sl
S8 8 L5 3y S8 B A e Sl pdbale e SSEAD walllas 5y b
IS Oles Bl o5 Ve 55 s eS8 S slaw L 5l dsyn Ve o3Il b g5l 45 sed
35 cmlte (9155 5 UL LIS! LB 5 clio (515505 53557 403 5 (25l e e
:;,,u'a\,l,,{iﬁu&u,g{)n,ﬂ;@umgg

2558 8l o AT ys slaml 5 i, Slyolo 5o pdiaslew GOS0 iE b i-
dudﬂjldlﬁa:)}_ﬁLg)LATAJ}aJASJ_iJJ?ua};&JJéwL,@LAJ&EA):a}u@
Pl s g au ) 558 2 Dyalo JS Ao p3 VI8 ¢ sazme 53 5558 50 kb pdiale
B PNNE SU NI T U /7 JINCR GU-3) Lo RUPSPS P VE- P JPTRT ANR
Ol lean (5055287 (Sla513l 5 1ok Sl il Sl 5 0351 5 e Slyslio Sy o7 Wlezils
re_,ﬂ,u;_zsﬂjéu,u,.;.w\@,uot,\f%uﬂdljd,ao,;,af-n;\Jywp
.H\A.ssaQL':.S@fdbﬁ)}.’:f&b)\jjabauﬁbdlkﬂjsjaﬂﬁ\iquwdhdﬁ


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Y oylod gabaidl g o gWCunlows dolibud

44

AL PRSP EUPSTNIE U RERISIN

LB 2 wlopw gl o8 pw Ola)ly
Heolds ¥

Lo oS i Olyolee
RATIA RIS
Yooyl YYIY

Wl e b2 S5 w0 ol
LYIF s iy

Yo sl VY

(drasloyur WS i JS 31 00y 10) aslllao 5590 3 dsesla yuv SLOCS b (i 3 ot A 513905
genS OI0,ylg g wilyolo 4o


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

4 e 2y G ko g Jbo il ool

i s slales 3 sl s pdiale e S 5 8 ol Jbdl o s -

OB Lk ST il e 5 CaST 5 Sl o 528 55 0l planil )l sl 4l
3 Lieliin 5 gy o3 S il Sl ks sl Gl 53 g 51 5 |
J;uﬁ.,'\o;uumwl,\ﬁd;,eQ,\Jw\r;ﬁhM>¢omJ;xd,uT4ﬂww
ol e 5 0t sl oL S 51 3 A pemmisl 5 ol JoLin 55 0354 ol
Ghoas Ol L g Jolics 51 o ¥ g 5 5505 513 Glal gl slesl 5o e ,o
23 (o3 VB) e (sLacS 8 s Joli Olar s bl 4 5 o Sl 358 o0
Geliosd idmy 53 okl sl Jad FrA ¢ gazma 51 Lol (liS oo Sl dne 5 5 G Sla 5
olae Jad VP ol 55 5058 a0 jay Lol 5955 6l e &S WES 5 arn s
5 S i om0l HLeT plsyls 513 Syl cpeaeaieie jlast| 5 Olioes Loy OA
3w b OT 51 yrege 5 5L Jad sl 53 5528 55 Jlab ()b ()18 e o Lide

M"g"Qu.)ﬁ”°)}>gﬂ.‘tshwli¢gfﬁ)ﬁj)‘x>A&L@)}:“;M@L““éﬁﬁ

) L1 ot 9 IS 5yt y0 JUob (2,5 (5,155 43loyus il # S

\Fantd (S LaA0) sy 3550 pdy alo o OS2 55 (L&) opdels IS sluas
T S g izl Ol

Yo4 ol CL?‘ Jlil ol e

A dr g g e Slaidu ys Jels fuw IS

YV? g 5 G Gl i 3 JELE Jpl o Sl

\ay s 3 G Sla i 53 L s oy 3l

MY Ot b 5 galamdl slaeSS 5 I8 e Olojl i le

5 )sliws o Sage 3 (SO pite s (B GBI JUasl 5 s Sas slac sl 3505 -

Loy iy 45 K01 o e 5 Wl el 55287 3 sl (I e Sl (sUl e
o oo oS als Ol e 0T 5 S8 (sl (oI oo ol D)5 0 o St
Lol Sl 558 (o 5 5 S b Sl 2050 e M oS 5 5 5538 535,55
OT g gme JI51 55 (5558 Il anw 5 Jlo 55 (sl 58S 05 pan by 508 e


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Yoyl ool g Jlo sbCurhw dollad  SA

SLaelSy 6y uly b b sl 5 e S JUl 5 a8 5 ol il b
S 5 B i Gl e g o b5 s Lol glac sl 51 s (s
O\)‘K‘wl:.w)a)ﬁ&ﬁwé{ad&&@‘j‘kQ‘ﬂ‘.&fdﬁﬂw@)u I e
o S e o Sl e 3 ool laaast L | (S Olgea p b ge ol 5558
555 (1) e3le LB 3 |y SLal 3 ol 5 S 56 487 614658 & llazsls ke ol yon
el 03 305 S 5 S (2 M ale o Culem 5 G 423
o Sl IS e G o st 3 0dd bl Gla o) slaadly 5 s
5 Cmte o ool 5100 53 sl LIS wle 3 Shas das o 0L 55588 53 Jled
eSS il aalllas 550 S 5 S 51 A3 VY &S (gysb 4 sl 035 a5
3 63g Slag)sls 5 Jseme las,sls (5 ul 3 slacs s o) 3 15 5,5l el
aalllas glaasl JulS O 55 Jgda lesls Jlasl 5588 4 2 e ils 5 Jlajle
55 69l Jlasl &5 (g pdiale o &S0 2Y I S Gl STIOLLE s o OLES Ty g5

.u\}‘u;gg.l?\)oﬁé@@b&bé)jtéj\tjé&jluiﬁ&éf&)rp\.€_§T

285 a3 (55968 glgil JUl 3 (215 g IS ke pe ALY Jguxr

S sl C3I5SS p s
fr J e dd 5 Ayl sl 513 5 (659555 Al b sla (5,558
v Jamen 5 5 b b dog o 215 5 (550555 U suams (slas5slid
)4 e s sl sy s SR Slle slagg, e

MY (Ot 5 5 oobasl slaeSS 5 108 wle m Ole L

Uil 55U 3 50 Jlo mlin 03305 o8l 3 5 Jlo el s 25l (6518 b 2B -

dle 5 (o s Sl .l OT oo 5o SO 51 (S 55 s Jle wlin JoSe 25
3605 Ashin 5 o im e 31 (S Vgmns Sl sgrs 5 SVTsle b GV 5 (0531
Aoy §0 aurwguw&w.w\@)uwtfﬁuﬂg;\?&@)m@y
OINE Lo s 03505 o s 3 b 31 5 ol Uit andllas 5550 S5 A0 sla olyls JS 5

S Ol o 1y bl pl 3 15 gad el ok 03ty JWl 458" 4 5 el oyl


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

£4 BB GGl g Jb el;.e‘}:.osl.?

-
-

-
/
//' /

/ —

G oy 3ol SlofBT § Lol .Y
=l ol 5 basly 51 K 0l 8 s oslasl glaeSaS 5 o 1 wle  OlejLa
b ol J b el S e 550 556 5 (glasbialal by o oS ol )5S
L{&L;{ﬁj6ucrbd\ﬁléiﬂu,;guw‘uch_.u,:ﬁ,m@cbﬁ@
Sl 5 6yl Cisbae o555 e ESOL L 1 L 3 slaslg Kos Salen 5 6, Ken
L s i 8ol lsedge Lag b I sl o) $UaolSans 5 s s 63,0805
o aiy Sl OT adeiin 5 550 Glibas )l 8 e o o8 (055 8 sla b,
3 BptS (el e I b Ol ol (IS e Cile 5 Gy 55 056
e B e (230 (e ol iy ol (ol (b OIS Lo 3 sl
by 58 s b oolasil Loy 5 rmen 9 (sS)El ol Jle e ol ae o
SIS sl Sl 5 5 555 (lyls 5 eolal el Slis Padlop Liglas (28 s

ey L Olejla Iy sl Clab 5 (6 50 Ly gals Olimman (sl


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Yoylod galaidl g Jlo gbCunlw dolibad Ve

.3)3_/.»A_SLE.AQ_l\&Su::',r_u:.s.l.c«jclé)ljL;)LATQ)&;QLGJTVA\J@LMJ)EM:

OLalis ;I8 (Ol e 48 sazms dildoms 5 jatws bl 5 Sloll fool> 5 5 415 oLl
5 LS Ol 81 S il 558 53 IS S Ll &S S Ol ol OLSLIS
pmion (La 5 5) ol 4 (mlis 5 43) o315 L1y i e Olesle (sutal 187
i ol 930 S sl 5 s ol leel&aws o 5 ge 0505 53 Olejle ]
L sl JLw A (b o3 st o108 wle s Olojle S Glac b fuzb o 5 SLaltSl okes
(SIS ale s o pas Sl s Sl 36 Sler 3 5 Mol 5 s o
Sl 5 Ml 5l s 58 syl OIS b o & Slodkst G151 5 ol 5 g

.v.:h}ksﬂ)b;e)u‘b)fe}agkﬁ-)\:'-[)b‘fqbﬂg;\q-j

' 63k s § (S 3Nl 0355 -
253 OIS e 5 0Ly ST Lo g (s3lasil Clab 5 (1S o Giond 5 plonl
OT L 5 S o gor Ll 5 (golamdl oo 55 pladin] 5 ool 15 5 5o 5 eSS (555587
Sl 31 Sl I b o o 5 32555 8 Loyl 5 5 aatia ol ol 43S
Sl oS NS Gl 5 oy S G585 5 b S Sl Sl 5 (6 p
5 e 15 0T 0555 a8 it (Ko 5 5 ol ot ((golal Jamn 43 3555
Wyl by s ol gl by s S oy sl 03,5

Cld Joged S 0S5 S Lamee a s ol gm0 5 s Sl
33 G S b e G si gl T sl e Sl (S O ale e
AT Olpeas 5 0l ol 5 5 obasl clacSaS 5 (6,108 ale ju Olojle .ol Ol
1 (so3 S LSl 5 ails (Slod s 4 57 ago (4 5538 ()b (I e (32 555
1l S5 BB 3 b 4 0T ool o8 ol 03l plowil 258 (sladle b

OB FF ol IS slacsln gl | 056 (V) osle ol o 6l o3 Sl aul 5 slol—

S s smn 056 (V) o3le ¢ 50 (slaslgs 35 jotn il s Ol o WA Il 55 ol

1. Policy Advocacy


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

v )8 Gl o g g Jlo @il ol

);L,a_>-|c61L‘~l;.§djm-ﬂfw‘@bjabjbﬂc;)%Q‘l:.ma\.acb.»):ﬂ@.}j:Q.l\
(e Sl 5 (o3l sla e (‘l’.’-;|J5'-‘L5L’“i))}Q‘)Jl‘}¢c’.‘j5 C}Lﬂ‘)g}b
Slels) g lacJlas ol 3 laadls 501 sed . ab g e cladsl b s Cdlid g s

s o Ol 42338 Jlo aw L 1) Sl ol Sbges

\JUL..,;&J RS
O lhs Al F go
g okl o Lal
R 2 1O0 [ R

9 4ald b Jal il Sl g e
. o g \Cq PRECH
okl Sl & S )
i Glo o & Al
Ol)'}?

\

I = \
I 64»1? $e ‘5)')5’)

» . EMQ' 9 o 5 0 Slag! Ql)Lﬁ'.b'v' o3 mﬁw
S o s i @5 § e § wmied D139
'.Jf-t;"-,a.f-,.- Sl Fp o0 Y bl e ks

P SRS ST S g Slaaigiy § cuid
alal alelyg L L e it

i et ) I e L Pt )

ORI Rl GOk Sk 3 A
PYEERHES g 1o 51 bl
cEl gl Sl e pe 2 2

T RE S BEENLE S e

OFAR-ITAY) sl Jlo b 185505 o 1 @yl b liguas § lowaas pal o l3gei


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Y olos g3l g Jlo GBCuwlow dollcd VY

ol el s e ol o) slaelSans 4 L YiesY arpaa V ESLI 5 55t osdle
1l 03 305 1l i3 Do g go 53 Laolis & 35 (Dol sl 5 el 0 Sls

LS5 S Al B )0 eddisbml Glaly giome o3, -

Sla Sl 53 s 5 O3k (65 sbd L 51 (56 0k sl (a3 sdome & -
Sl yls 13 53 T (slay 5287 55 Ol 5l gk

RAPH Q\MQLAA&JS'B:W}S}@MC'\}Ac’) -

@D @l b I b Lo Jams Slads Pl Slayssione ) -
ol Ol 5 el

Ol jsms 5 &) 55 &S5 a0 2t &S (wlid) 5 caeads oIl Lol
Bl 5 ol (53 lwanal & g OT 51 35 Sl ok 13500 e )las Ola
1FRY Ul 53 L (V) eale st s ol O3 ol DL 33l o 0l 3 Sln sliael (611,
33 s 255 D 5 50 5 e 45 el 03505 eSS i VN (S 5 4 ot

:C,.w‘ ol 43‘)‘ J:v“) J‘b}«u' ;.JG

YA JLo 5o (V) 0olo ails puyd (bl )5 g (pamazs’ gdcawis V) Hloges


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

YY) Gl g S @il ool

5l IS Gl Olejlw 55 V) osle ol ol &l o3 baw g 7 Ko Lo slg
DL (S ol s 48 il Sl 3 Sy Sls i e
sske pde b U o pas 55 Ladliylis 5 e ol laolams 51 OIS 4 be
=133l e s Sl Aslen jls edge o 1y (g3lasil glac Il (gla ) some
@obasl s gol 5 0dge p O phe e OT Sl sl 53l opl Gl 05 S s
Wl 0l G 55 (S e Dlojle Sl s 4 e ) S Sl (55 Oslae b (215
Laailo 5l 5 5l obasl Vs Sl Y 4 35 Cdlad Jlo aw b Skl 3 S, Ol
el 0313 515 s 3550 6T 5 Sy o ol laolSus

soolsl S e o gde FF ol IS (slacaulw 056 (V) osle ol o] 615 03
sl slaldlab O3S (6 aly 5 OKalr o ghe 5150 38 33 A Ilb i
blize sl Ol sieay 5 baskiw cpl s )ls odge a1y 58S Olal Y s Skl (61 e
slasly s Lao&ins 31 0L b DL 4 (S dwy Jsims Slull p Sty Sl
Jt_,,uu_»dw\@uﬁtdquwéwﬁu,,vv(»gﬁ;uwj,gusu
il 03 05 S ey Sl gl o) (laolaws Sl ulKa VY v I i 4 2308

(BY) 03La 05 5 5LS" (slac ol oS SKinlan 5 Lauly abais Ol siots 4l 03 (ol s 05Dhe
25l Dol el slaslg 5 anls Ol sl ae sazs 53 anw 5 ety dleay w058
gl plalis s lainay 545 O,Jf,tjﬁtxu Sl Sl s olls 5 gslasl
Syl g3lmesln 5 fgs (S5 5 BU D) e 5 ol g5 9 BB slaj e
2315 @IS Gl Ol jle e dld S slad o5 1305 S o S2E i) 35 ab g o
s 15 1) 5 SOl (e g (Il slac b gl
a3 oo OLES 5 5287 I8 5 S Lo 55 5 (OIS e


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Yoylod galaidl g Jlo gbCunlw dolilad  VF

d‘féjjjlsf“-““{h‘?‘”ﬁ‘f“

SHME e o505

Sl (g3 Lo pus glolin b L o yg0! (Kidlod g Culid AT loges

' I OISl g 4 Do S5l 9 o los ¢ Juged 0395 F-Y
SLAE I oo 5 o et 55355 53 S oo (5l 0580l OIS o
5 S50 Ol 5 o S sl w Colem 5 35 056 .l Jbb OIS e
Sledst 5 bule ol €1y J gt 5 blize slaslg 5 Slads ol €11 K&s 5 5100
(@lse 85 03 e S L b dE S A gk 55 (6518 b o Olajl 5 03 305 bt |
Wl il Lyl 3l 5 laslg cpl (g5lecad by o o

DL V) esln S ol baslgs cpl o St 51 (2o ()18 e Slaks S e -
w‘) QT%U@} CJ&)J‘JJ:«#‘ afé cbl:;l‘ QT&‘]"-‘ MbuﬁT(\;’)—(Y'):bﬁjJ;.\ﬁ
1l 3 s ly ol 53 (6518 sl Dol Lol ] R et Sl 03 505

2555 53 ) G e et S e s 5 b5 @

ol 5 6Bl 5 5 s | (6 00 b lin (5L2b sl @

2l selans 5 a5 S VIel OB Al daddn 5 Jlab 5 @

1. Investors Servicing & Facilitation


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

VO e )8 Gl e g g Jlo @il ol

loiy) 5 (5 5lntings 5 O 3ol 35180 (3o 51 (sl OIS o o 530l 5™ 0 o5 5 Jogees @

Slis b Saler 5 b aw STl 4 K Sl T 5 Sl @y, ke il @
ol O Gl (gl Dl S8 &Ly s 5o (gl lazl oby 5 48 (Ol

OS5 &y ot (ifj) SHME e 1515 3] @

1y sl Gl I3 IS8 S by sl o oY sla Siales ol @
S 5 (S8 saal ples 5,18 4ty sl (il o5l cdsly s s

S e o 5 e b Glate b ()M e Glaz b 3k Sl 5 3l @
T NS 5 gl S 5 055l (5

9558 MG e 5 3Ll b b Lad o ol ol oaus VY (Sl b o
s e bl Sleds 5 il sl Vieb sdyles o G 4l Slods S 0 s
S 005 5as A Jslae VYA Jlu 5o Lgs 08t o) .S o 1,1 OIS s e
o sas 33 Salen 5 olaialy oyslice 3,50 VFor I i 5 dilazils | sl Slods
plad 53 sl Jl 3 ml 1 odhe lesls plowil ) O 4l e glacanl g5
sl L0l 3l e 53 Sliwl sl 6l ale jw Sladst ST e 555887 Ol ¥
Bl sl Ol glowl (6950 Ol giear 5 Llodd jgad 5 ot Okl oyl 5 g3l28l
OIS e e L5 5550 Slodst 5 Lo sme sdis (lad ) 3 fugusd (gloyslie Sladst
uatiua)z\)w@lﬁ\ﬁd,mcwy}am@f“u@t};péﬁiw@,u
A e (abu\

ssbreay S gl Olajle SIS 1 (S 5 St e (g51lely 5 il -
rfYLgLACJJ}i_aUb\j@a.aéu“QLGW\.HWSUL;‘J{@}:)Q_}SJAQb.\ﬁ-dﬁ\jjacf.ﬁ
WAY b 531y oo cpl Gacdlad 5 Slods ol 5 513 30 ol 03 0530l O ale (gl


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Y olos g3l g Jlo GBCuwlow dollcd VS

e

olpl 2B )Gl Wlods 35 0 50 Cwds o (glilely g 4l sl Y 1005

53 Bdiee oS )l 0L ale e 1l 5 (6,l3l NS b 5 o 5 6 s -
clacds Kos 51T o 55 s 5588 Sl 5 Jo ol o) loo&iws plo b T Jule
& ol S e Dleds 8 0 5 I e o Olejl Lo 5 o8 Col cagn 5 ockes
s oWy, 8 Olsie S wlid )8 a5 8 5 akite ol w3 sd o €11 OIS 4le
s Lal Il oS s b 4 g8 S I P51 ol (18wl (slag b s al,
=l 5 s b e 55 5387 53 Jlb sl OIS b o Jldial L 0T Sl
Aas o 0L Y Jle 31505 8l bl


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

\A4 e 2y G ko g Jbo il ool

2955 o)l 5Tl s ST (5 308 5 )l 09,5 5, Khos 5 Sl A Jgax

PYES SRCE
sy ch")f}bﬁ)}&«?M}(}»J;‘OJL*AHS}@#W&)U?JJ.
st =z
T Gl b e gla b
Sl A Il slaz b 2V 5 ()
CA T il s S5 5y b 31 S e Jleb slar b lules
A0 OleSlo Jo 5 dits ) ot sl (551 wle o (slaz b 51 3L
SN 4o
AN Sl S0 o 5 s b Oy oty 2yl SN e slag b 51 5L
O by (68 5 AV 5 (ol IS e slag b IS Ll
Sy AAn _
T
3550 7Y S el 45l oiledly S
S5 O geken PAY (C TGl S 3 (o)l e 3955 53 5518 ST
¥ s, VY Quuel:;):.\;_v\q-@)uqhﬂ:})jjaaﬁyomcf’),ﬂ:s‘._.:u:ﬁ

MY (Ol galasil 5 5 eSS 5 o wle pw Olojlu s le

‘@)l& SN Ao g camlio Ao Ol gicdy 908” 3 Sgllae gl 4151 9 (S 3w p gl T-Y
il b5 S s oSl G935 slal3T slitze Sllee 1SS (65 58
23 opiam 5 b S e SbLL S A 4 Sl (o I e e G 52
Jlw ¥ (b o5 s (6518 ale o Olajlan ol (Ml o 3 oy o (265 1L
S o S gl 555 5 LIk S5 3 6V (65 S5, 31 L s S
o 3 (B 5 omes Sbpm e B e o LD (5 me a5 558 51 o hlan  pos
Sladlo 348" l 2 Ol pteds, b dblie 4 5558 5o 350 G b 553 4 pameis

)l&abbw‘)}du’_ﬂu)\j\L}‘)ﬂwf)‘}_,édféu)rz{)lf)};ﬂ})if\

1. Image Building


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Yoyl ool g Jlo sbCuhws dollad VA

e Mlom 5 s pamass slahles 63155 s b bt ot s £
SIS ale o slazaly 5 oy pp p oS el HLast Ol M8 wlo ju (glas 3
OT&N\W@j}}'}w\wQW}&)&MQ&JLA&S‘QL&J\J’?)\.&:J\J':J}@)B
1l S5 LB b3 5 s Il al s

GoLKea LYWW 5 Y1) gladle s 0l slasl Mlop 3,18 A g il -
eed AV 51,5 L Olg 5558 VY 53 0T w55 5 TBY s 5o

Il ¢ S 5 58 05 5 3 oSN 0L & Caliien loialy 5 a5 5 5Ll -
w3 S WS 5 sl gl

s Calsen O3 V0 4 (ol (oS ale o 3 Culem 5 32525 056 1,1 -

S 05 4 Ol i 8 555853 o IS e slazaly OIS Ll -
5 S Glab sy Il slaasiy 5 b i 0558 (S wle ju (slad b e fuzie
05585 53 gl el Il plol 5 a5 b Lad e slalST 2 5 5 ey, 5 S5

235558 Sl ool M wle o oo b e paais lea Yo ()15 -
bt c(n)}_ab)@_g-uﬁli;_wc&t_»)v\;a (550 Y) oo oS (s e lod (gla, 4SS
(3,50 V) I 5 5 (5,50 V) aS 5 ¢ opl STe(5,50 ¥) Ul cLilews!

53 S b a5 me Ml 55 S Jles 55 615 5 -
Sl Ghlea ¥ 5 e sl

o s3lasl slala 5 OIS Gl ju b caads (6350 lacanti 5,15 -
blze S 8 5 s b Olbo b 5y 55 55 OIS Slude ¢S,105 5 5528 & sl
O e o b pemaded e V 3l VWA Jlo 3 gl e oo ol Slize 1|
(o L AT bl (U g sl p glay 35S 31 sl el ol (goliassl ol 4
Sl s oS Ul

P EMS Gl Glaiaw b (5 yme bea) s (65155 5 55 OS5 6, Ken -

0555 S g s 51 53 po s 5 55 Selims plu G b | paas slae)


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

YA B Gl g S @il el

Sl oodr Co I8 L (S e e (5La G pios ol aty ags (51 181 -

ol 4l gla 58

' 9 098l BTk g DI § (ol £-Y
g oo 5528 53 I abe o 4 T (ot 5 5 0l b OLIE ale o slulis
syl 3 S 5 e (G5l 0 5 Sl s A 535 el 31 5 S iy
S Lais) 6,8 LSS diasls sl DI wle o o (55 5 el UL s 4L
OIS e U (5 5 i Jolas 5 L DL 5135 sl 518 50 5 55 slal
SN 5 b L esgas W Ll gladle b ol ale pw Olejle .l ol
Ml g laslg b Oledbl ol 5 (Madl o slasd Sleslinal b 5 ayl 0 oyl
ol ST 13l T o ol 5 05l DS e s b 6Ylab 5 ouliSls JoloS 40 o
1wl b3 b e sas a3 Ol Dbl

2558 S ey (sldb b ma (611 Ml 0L 0 4 panases JUy g (6310065 -
www.investiniran.ir glis 4 =, Ql)\fm“uﬂ woyglin g g Oledbl &yl 4

qjlauwt.})ﬁ;,L,L:A\\ru';,',w@)uwlfﬁuﬂcb\\“\Y Iy
WWW.HOE Sl 4 6 0 ale o (Slacs 3 5 s panais a3 Conlin

53Uy L s Ol 5287 (g3l 5 G55 Ol i L S bl sl -
o 053L O e o & I wls o (las p WlSuil 5 s b S a0 i 5

Slad i b pn L s b il s 5508 YA (gl L S (6015
0358 ol I e Dl 2B ity O ) (6 1S s le

Oltaa )l 5 pliadl o (glay 5587 L (18 b o5 2tie (glaaaS” ()1 5 5 Sonlen -

I OIAF 4k o DI dine ) Skl (Sl g N g il § loludl .0-Y
Sosar 53 55l S laskalal 5 Sl Culby Ll 4 gyl 8 wle w Olojlu 45 5

23 ple IS Gl s (SLad 35 Sl (o508 S 2l 5 56 5 G s Ll (s

1. Targeting & Investment Generation


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Yoylod galaidl g Jlo gbCunlow dolibad Ao

53 Objlw lacoulow L;_gj:ﬁonj;MJ;‘u ol ga o) s cpl 4 59y8 Lal 3 Ik 48
b SN e O3l ol ol (ol AL ol DI ale o e 5 Gy 955
23 gmBS 5 o sas s JLal slal 53 (63 aly 5 OIS DLl s sladla
(ol s ybay oo S e 5 ol bay (IS ale o L b o Sle y e
o sat i g gl $helSans Kos wliiylS 5 Sl 6,5 3 @lecad b
OISl s ) OIS ey by 5 JUT i 3 (5l &K 3 5 528
@QT&‘A{@\GJ‘J(@‘G&Wﬁ)})&}%@?b}dbu)g}o‘xu\ﬁ
el 53 BB 3

L3 el o 4 OT ) 5 oo gt — o g8 S jlkn G516 oY s § 0 S )15 @

D13 (S5l o 3a8 o b 5 5387 il (sladl (6 (S3lams S5 0eT 0355 SIS 5 @
5 bl ple 5 ool Jl 5 M wlem sla iy b glaT Ml Jlo b
Ol pamais glac b

ol Gl is) 5 o sas — rses CS s aass 8,5 o 55 55 IS ;@
Mol e Ll 5l b ol 5 Slaeds o

Olewilidl (510 ayle pw Gy 535 Sl5T LSS (6l pmnassd 555 0595 SIS 5 @

o Sl o slac b Sl eslizal b Jo el o5 5 3date 5 520 slao 35 IS 5 @
Slonw s 5 Mol

oasis abowT C)h.a\ UPIR> )3 S s by (63l Caglaa b LS"“L""‘ .
G wlo o Olyslie 05 5 pvanid IS Lo w5 ((g3ladl Sladst yauains) Oy 5lie oMo

23l Gl S 8 bau g 45, d5l gl 2ol

ol b 390 9 X593 (93! S 98 (Sl 2 (SN Uk yw Olojlw SR gi § Oldlgids A
}'1’7 ) \;SJP' OJ-—IAJOu._;} a.X;SJ\)J_:A J:"‘ Jl L 6u))3b_’} el sl 4’:;

c:JbMl:\)b».:u\Qh)ﬂé)lfqbﬂéwsﬁjdq&)dud}&s4§|J\3:)\:4ﬁb\


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

M )8 Gl o g g Jlo @il ol

o r e 5 b1 F o GLIBIL 0 SU el Jal b s 655 L ) L
PU U el Bl s g0 Cands b1y 5558 53 35mmgo i (sla s, 5 s S0, Sl
g a5 03 78 DU 5 05l b 51 Ko sla) 52857 b aglie 53 5 By ol 53 Bl
258 Cd b5, Shas o o) T o 2 D50 1) 1 e g fS M 538
WS ol nily ol Sl Ml sty Sllas ull s oyl (1wl Sl
oo M e O3l 05 50T 51 (S5 i o8 ol okl (6l s,
5 0 085l 5 b3 ol SelSaws plas alen 5 Siales pils 503
5 LS ool by goe (4 lie ) sl 5o .l lo 813 (558 OT 51 515
oS s 0oLl 3503 Skl 5 18 o (53,55 4 5 & ke e

sl 1 (e (33 w3 4 Gliee Slag b 5 (s slaodsn (Sals -
e SN 3ol OLSGl 3 558 0 sl 5 s o gt gl i 3 oK
33lnior ol go JSCha s 5 (Ml 5 o Jlo wbie

4S5 05 ol pad 4 (ol e (53 a3 5 3 b 1 B il as slaeds ploil -
Ol b g Ol n (6 S 0511 dao s s Y b coles an slag b YL slaay 5
I P2 WS e w3 i e SO0 55 Olge 5 e ja Sy ke el
5 Sl PPP LB )5 oo gems 23 &S lie jlealinad Ls 3 I 5 gy lizes olos
EME Gl o Ol Lo 5 5508 aom Y s 5y o 051 35 S 2 53 S 6 Soles
sl 0k &1 5 03LT

2555 53 S ale s 5 Hlas Glataln (g a5 Soalen &5 Slej -
SLataw b b (sl 5558 O e I3k 5 S8 5L ble Sl eslizal DSl 5 4 sl
b ssiS Ss g3, Shee SUT 1 (555,05 o (213 (2l I wle o 4 (5105
el 5558 G55k edas IS5 5 Ol e 1wl O 5 238 ol

Ll il sl g e 5 Il ke SOy 5 5 g


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Yoylod ool g Jlo gBCuvhu dollad  AY

90000 : 5
$0000 MY Shr g o ada e 45 S
70000 AT T
650000 —
50000 W e i e
40000 —_—
_ _ - - o

30000 S g— -
20000 T = T
10000 553 @

| Sl g_m-g =

0 : -

(Y ke 4 pB)) (gloni ons G5 1 9 (! (ot Ao juw SOl 9 il g pore s Lo AF 0905

&G 5 ol G e 15 0T Sl 5 (sl (oI b o5y 5 33l -
Sy 5o 4 Ll g o ol ol ‘..i)l.b. P9 5 5iS (solabl bl V.;.E:J): sl
b GUes 25

Al b o) b I e e (gl 0k anlllas 5 tiadids (SUAG s mnaies (LI
.(;.Mmm&L@;Juﬁou,u,;w,:v,,guuj(m)uu;%&q\;,;

Sl o oS b e Sl 5 LI e i Gl s (o e -
0358 Glars e (:Uz | T P olans

5 2le) s e o b sl s cloolans on g0 2l 5 (Ao sloeSns -
D35 5355 SlaeSs m dn 5 5 (b ) e g Sl ge e DLl fioran
sl ails b lys | Ml slas bl U glls ol ol (sladin

1. Project Development Budget


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

AY e 2y G ko g Jbo il ool

ol IS Gl il 03 ol o gas 3 WA Jle aos g 056 FA A -
Gyin Comil g o 0 3L ol ol 0kl CodVWAY 5 AYAY ol s 055 IB s
AL (ol I e o i) 55 grnlin Jle
5 La i plad L )b (S wle e Ol 5 (525 laanlw 3Bl 3 -
(it g s dra 5 STy Il ek ) pl Bl OLSS o il glls e
SLaE 5 S 5 Loty ol ol cpl ol S r\}!leﬁiom.ug}@,uot:ﬂ);
(5 5 o) Jo e 0o 5 (2l (6518 b o Sl Sy 5 Ol e ot
3o a Il sla it 53 ol I ale o 6l nlin i 535 Sl 5

.J;)\})K)j:w}))@ﬁlf@ oda

&b

5 Jbe gl el SV U e sama” OVFRY) Ol ol 5 5 (g3lassl laeSaS 5 6 S wle o Ol
Mad gy 5 OS5 daslg (b itee (5518 b

5 Lo e ooels SV e o COFAN) 01l 3 5 (30l slaeSaS 5 (S b Ol
Ml ) 5 ol da sy ¢ )l e S b

O Jle i ((VFAY) 01l 55 oolasl slacSaS 5 g8 ale e Ol

e S s pes o por L] 515 OFNY) S5, 06 ile

e S s pes o por L] 515 COFAY) S5, 06 ile

P a5 ol 257 sl LT 0l 5 Jle el sl s 151 COTR0) (51,5 (Sl ent
Ol 53 I el

e ben conslgr dLgTs p)l8 5 Laoss o el slaslayl 3 gl ((1¥40) (15 1o et
Qe ol e

Ol 3 o ol pld L)) A1) g1l 5 solasdl ) gl 155 (solasil sl Siglae

United Nations Conference on Trade and Development (UNCTAD) (2013), World
Investment Report.


https://qjfep.ir/article-1-30-en.html

[ Downloaded from gjfep.ir on 2026-01-31 ]

Yoylod galaidl g Jlo gbCunlw dolilad AT

United Nations Conference on Trade and Development (UNCTAD) (2012), World
Investment Report.

United Nations Conference on Trade and Development (UNCTAD) (2001), The
World of Investment Promotion At A Glance.


https://qjfep.ir/article-1-30-en.html
http://www.tcpdf.org

