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Abstract:
Narcissism is a prominent personality trait, particularly common among corporate leaders, with
a significant impact on their judgment and decision-making. This influence extends to the level
of investment in research and development (R&D) within the companies they lead, potentially
affecting corporate innovation. This study examines the impact of CEO narcissism on corporate
innovation and the moderating effect of credit risk. Given the research constraints, a sample of
26 pharmaceutical companies listed on the Tehran Stock Exchange from 1389 to 1401 was
analyzed. Data were collected from explanatory notes attached to financial statements and board
reports. CEO narcissism was measured using signature size, while corporate innovation was
assessed through R&D expenditure. Hypotheses were tested using panel data (with year effects
controlled) and multivariate regression models. The results reveal that CEO narcissism does not
affect corporate innovation. Additionally, credit risk does not moderate the relationship between
CEO narcissism and corporate innovation. These findings expand the theoretical understanding
of CEO narcissism and offer practical implications for R&D investment decisions and the
selection of corporate managers.
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