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1. Risk Mitigation
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1. Intangible Asset
2. Firm Value
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1. Stakeholder
2. Creditors
3. Profitability
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1. Harford, Kecskes and Mansi
2. Private Equity Funds

3. Patents

4. Payoffs
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1. Transient Institutions

2. Portfolio

3. Turnover

4. Non-Transient Institutions
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1. Buy-and- Hold
2. Pay-for-Performance
3. Independent Investment Advisors
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1. Portfolio

2. Repurchase

3. Dividend

4. Triple Difference
5. Rollover Risks
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1. Active Long Term Institutional Ownership
2. Passive Long Term Institutional Ownership
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1 .Financial slack

2. Debt holders

3. Net Present Value

4. Market-to-book equity ratiio
5. Financial distress

6. Financial stability
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