[ Downloaded from gjfep.ir on 2026-01-30 ]

VP Slomis YA Ol 3 A ol i JLu

S g dlogw P ¢ (S SIG DY owyy
B a8 105 4o g

3y (usloas! a0l

Q])-?R“ oKy Copdo ISLEHN glf))l; Cu o pun>s d).';fb S 9ls sl
ahmad.esmaeil@yahoo.com

$oeds £45 SN Joxo
(Ustume 08tss) oyl el 95 play olKtils oolazdl skl

mm.zarea@gmail.com

dpogema AT dame
Ol ol Kily olamdl suSisly o 658> luy g s

hatefi@ut.ac.ir mhatefisy@gmail.com

L;JQ:NJ—LK{QTJ:A‘UL;\J_:L;lwl:.-‘,af@\Ai\n‘,wbé‘,;r.ﬂ&‘}&;\«a;;le}A&)ryéu.bjiuiﬂjl
L e ST 3 5525 L bl s s s Glaale o ol 5 (sl Slatle s 35,5 Sl b ST ol b
pe 5 ot slaagle 513 S b L gos o7 ol (5165 S0 0T LI 5 (5Lab S5l g gla 5287
ol 51,5 0L 2 2 1S 58 slal oy lie ) o il go oyl OIS e e (18 wle pu les
sl LY V=YooV Gl o3l (b Sl sl 528 55 (sl ite (6518 o o o o
LS semaS slal (Gl ESOL IS S g YVA 3015 a5 b gl 3 il L (sl S
OLas (S 5k s 3 58 or o (556 (a3l ) 50 oS sl T3 a5 5 (Skomy oy 33 4
Gl 48 I o3l Cmenl ) OIS e (sl 5o (sladnT 5 4 sa 5 S doms & das e
Wl Sl 5 (6 e Cenl 1 S 56 laslg oy Sl 0118 b e

PA$ FY JEL sand

B it (518 e IS 5 S s la 513 IS O

WA /Y i b VWAV 8l 5 U


mailto:ahmad.esmaeil@yahoo.com
mailto:hatefi@ut.ac.ir
mailto:mhatefi63@gmail.com
mailto:mhatefi63@gmail.com
mailto:mhatefi63@gmail.com
https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VPN oylinej A 8 )lows oiid Sl ¢ g3Uaidl g Jlo gCamlow dolibad A

dodo L)
Ldd Lal timn ayla 51,5 2alS 5 ()l e a1ls e Olal 5 ba ) 5257 p sas
23 0554 3,18 LSE oin a4 Oy 3 1 0T Ll o JIS 5mnS” Laes 5 (3L
ki Ol e Ko gl 5 (530l file 51 5 s i O g (gnilge Ol 3550
udé,,_bg‘m,,;f@ws\dmouwu%wﬁcm@.\iu;@”
Sladle 15 Sl go a8 w03 S5 sl ()b (Slaale o ol Cgr (lin Jaos g5
":”""”;r“}}éb&b

g Joled s i) ol on LS s s ains 53 O o) o sllaels a
S8 pla sy pa o Wi ol s 5588 53 le 13 iomen 5 sl (IS e e
Q\;'_“.{Jo.l_libtgiﬁ_&fcduﬁd‘}_&Q.Lm\d‘jﬁw4{83(&‘)\.&‘6%\@)4&5&:5\
o i 2 ladeT )3 sl 4Bl ol I YA Jl 3 QY 4 YooV L 3 YA 1 Elas,
OT o )ls (gla ) 5587 48 dns oo OS5 (65LeT Gyl Lol S o Lol (gl le por s g )
sLasl s 15 YU ladaT s 30 Olg o e Ol gie 0 66,15 J 53 b (gl s
0352 St 615 Y5 55 51 pneS Sl b ST Jal 530 S sdalie o 1) O )
5,5 a5 (VWO G APYA () dlleos 5L10 ahols &K 55 1) dasys 03 4 &S50 5 (galasil L
e 5 ol i oSO 0lis 48T (VWAF ¢ Sl 5 (g e VWM ¢ Glins 5 i)
3 PAUSS Aol 4 Sy 5 = opl b .Cils Conlio HS S Loses S5 55 yle o Ol

503, Iy Sl Sddas (ealadl i, WWOY Jlu 5 j¥s 053l 4 H¥s 5 5l Gl Cwd i

4l 5 S g a5 055 Slug S (S YOIA L YooV oy0 b bl ats HIKET Glas )
1) 635me $53) OT 31 o Lol el adly, 2alSVYA w VFY SIYaNY G Y4 gladle b 5 55 5SS & spu
Y F Jla b5 as 8 s 4 (2alS (555 0553 OT 51 g ool 4Bl (21 3110Y @ YA F L b 5038 50
ooy VTP 5 0Y0 mhow ity 5 5 5 Bl 23l el S5 YA 5 VIV ladle s ol sl 2alS VA &

Sl


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

A wedglo g )18 2 (SPIB (SOlG a8 (o)

e B0 558 0l 8 4 5 (ol 515 S cnlial oo Lol om0y 5 (258 3
Sl ssd la, s et 5 L o5lamil Wiy oSG 1l w55 011 5Ll 086 Sl T
S G55 B ad o ge 2 slaaT s il g2y w555 45 ol 0T S sloe
SLala Jsl 5315 S semnS Laows #3ol 5 03,8 a5 555 5L 53 5 g0 Slats e
I DL o b LS o ol 3y b § g g ol 5 i 513 355 (6518 ol
350 0Ll 528 S ale g 5 4 b 5 S
) S S gr s p 1) e g 58 30 Cet) (5 Sl 528 53 0 - e SIST
SIS ale o S 5 ale w13 1SS 58 Lo sl s p 55 cnl o )
(33> S 53 aalsl 53 Wl YV B YV Slejojl o sl lay 558 55 oyl (s
L Lo e o5 glom tp e im0 o 8255 g0 (B e S S S s slo S L
it 835 e Ol ()L s (S e Sl 5 ale 13 G S Lo
5L e ey Ceand 6355 oo (o) 10 5 ol Dlallle R ity 5 el
Cols G GaaBly )y g Loy 4 @ 8d Cannd 53 s £3 580 0 Ol oo =y 25 o

el 0 43‘)‘ &ub%j @L’u u.:\ilg_ QM;)J C_AiL@J)Jj okl

I g™ S gaw S FTlod (S5m0 ¥
g e lb Calisee (slay 528 58 S andy omin 51 45T o lslg o e S (S
o HLS 5S35 S50 g ey 035 ol D sln .l Sl $STL S e
S 0313 planil S 5 a el laslidin y SN ulal a5t b dslons o 32ud
2548 0T S8 s Laos cd sl 2ST OT (glaay 3o 5 (syls) ol jo 5l 5 2t Cled
Il 53 5L s s el ol sl i by 5287 5l b gl 53 0T 435 5 e

PPN B RS- PSSP P-C g |y PPN (| I o SRS -7 S RP IS WAL DL 4

Y. World Bank


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VYA G lamn VA 8 ylows et Jlw ¢ s3Uaidl g o el doliliad Ve

YA Sler ¢SSL L gemS glas 5,18 55 45 (goos 4 i oS5 ol s gl
I P O vS CA L DR - A RSO L NI A P L RIEE W
Sy 51 T B A a5 (Sham da 55 3 1 el ol Sl eSL Ll
;:b,jw@\RLJS,MC,;uasuxﬁJ)I.@.w@é@mu@};uém@
55,8 (o 20315 &5 3 Sl 5 DU Sty o ESTle S5 6By 4 (3 e
3 Laslsyl 3 ot OIS ale yn 51l litel sl O (63,050 1 Jatio 35 dn

Mg g ol 1y 5 s b 4 olaadl e ba et Ui 5 opl 51 S5 il s S

Sz S B genns spes 23 sloadlse g lopaslin ol Y oo

oo

(o,3)

Yo Goy oobede ;o ailyd plowl (sl p3¥ oy awgie) gloy  slaillz) S gemnS £9,0

alo o JBlas g 430 G il el 0 B ,0) a4 je Codlad jo gg,d 4 by e

e (el 5T (sl 5ls 0590 D8 sEse ) a0 goladl

Yo (@l 30T y0 32 ,0) adgl ailo puo JBlo> (W25 o
ARTA¥ J=lhe olass 39700 I3 O o g ol
AL (9) obej S gl e Joe)
YYIY (&l oo MT)a Ao o) Ay ek Jel ez o) 6&’}?"“ EE

(WS oo gy |y odladl I

Yy J=l e olass 2 ) B A g yed g
YYY Goy) oles O g
YYIY (6] o 3Ty 30 ,0) 4ty s (308 53 o0 SO S (5551 \E
ey ol olass sy ) el o g,
YYIY Goy) oles oS Bgi> Sl 4 gy {I
Yoy (@] 2l 2 o) dizjp (55 o L2 '
Y'Yy (ol yo o dlawd) coloyy ey ) Sldle el
Y'Yy (Jloy yo cel) ol aS 55la 5 0 ploon] )
Yy (O doy0) Sl IS 75 5 bwgie ol b oS )0 50

(30,9) ;I 55,05 5 (25 5 wllle

(ao,) ol ple

Sy sly Jb Je S
(a2 ,1,3 a5 ae wb oL



https://qjfep.ir/article-1-1021-en.html

AR wdalogw 4158 g Jeil8 cLales yad awyy

ailge ol oleyl
(0o,3)
(csloo) bl 3llasl
Yo o olo oles el o i éﬂ
o ololo s (Y2) bl 3L L on W) Sl p ol ;
GY9) 50 gLkl plosl Sgge Glee ¥
) . (elo) ol 3Llal o b )b glacules %\
e oty (cels) (5550 3o (3515 2 00 Loyt 4
(,Yo) sl 3lail ::i
" e (Vo) 5550 3l E
Y10 OY-+) sl Gyl )b Copndy oy ) el 351
VIO (A-+) kel Sl Gac 5 NSS4y s
- (YL ) 20)0) (g s b P> 9 s kel Yol
- (OYLS )5 0o )0) sogas sl ids jibs (s S8
15,5 (Vo) o SLedl axgs
15,5 (Vomo) e Codyinns dnusgs S Fal s 5l colom
\7.2 O =) hloplow canlgsols Coded ggun 098 Colex Glpe o)) G
4 (O e=0) hlowlow Boii anwgs 2 S8l yllaslow G &
175 (1) S5 5 oSl anag (e e oS s
155 (=) S i Codlid dnmys ’f
Y Gy oles Ol L) Wools )13 (g &
Yy (530 Qo) a3 e o aols I3 Il
YT (slaes) laays, (Sl (B> soles 595
- (W) ol
- (2l 3l ae o) 4 )
b OYo 2 50 S Sl &5 o
b (VF=1) (Soaslyg (o> o9zl plsodinl

[ Downloaded from gjfep.ir on 2026-01-30 ]

Sl Gl S g YA 51 il


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VPN oylinej A 8 )lows oiid Sl ¢ g3Uaidl g Jlo gCamlow dolibad VY

S S N
i g5 3513 e bl 3 SIS laslgs (658 1 s 4 (V480) 'Sy 5 ool 4l
B ASTE sy 0 15 laslg Sopp b Calgsn 5 S (o0 S5 gl gLl JRIRIIEY
Ob o 55 Salsle 53 5lby 3,50 53 O el Sl 5 g 5 (Olusl 5 4 5 ulul . das e
Sl alg el onl 53 058 o0 HS snS Lo 53 Oliebl pds S5 5 4 i gl
(315,55 00848 (2 55) dledss sl LS s Lse Conlie 5 5,87 51 Oladsl 2ol 53
Lon S0 555 5 Jlte (51 s e (23 S8 ol a7 150 0V o2 550 Sl L
345 (AT 5 gl b S ale o (sl 1o 554 OV 8 S onlie
ol OIS Wl s pimman 65 8 dal i 5 I8 50S Conlie gladoses 4 LOT s
..ujl.u\)wwu,sjqbfug&uuzsﬁmm@\f%uﬂ plosl & (bl 5
olie Lmn ol IS 58 Lame ol 5 ks (635 s S 3l (OIS e 4 3Y
50 e iy (g oo W gte OT 53 (3Ll S 5S4l & ol _ames 518 5 S
a5 650 53 S (0 &S 5 1) S penS Jae 5 s 0 TS5 4SL1 b Al o el
G o Ll 3,138 o 510 3 SIS 0 a8 ol g lao sl 4 gazes IS 5 Lases ¢ IS
Lal el S 31 s o sy Sl oy o 5 s i LT a0 5 0T 5 i o8y
=S 5 bl (YA CoS s sl 5 6 lslr) Sl ol Ul 5 0 o Sl oo
5 S o sl e ek IS ST ) g OIS 50 2 sl ke S B TSl
g g s IS 38 (Sl dan IS 3 ek SIS 5 S oS 315 5 e g s )

O Mol 534S el (Gl 5353 S5 1 5 S 8 ST 55 el JB Gyl

Y. North

Y. Human Behavior

Y. Jovanovic & Jovanovic
¢. Dunning’s Paradigm


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VY wdalogw 4158 g Jeil8 cLales yad awyy

o s S b o1 o gl b gl ) 53 el 0db 55,2 OL
oSl Oy ola mlyls s 31 0l 58T Jotls (6, K5 4 S b 48T ol 0T
Jol e 3 (ks L lin ol 5187 o (sl oSl OT 5 py b 6355 dino g2 (55513
S S imiia p c@lie ol 5 )8 ST Sl OT 5 p g b p 63l 5To 5 Olije 55587 A 5
T el ol 03 (118 S5 5LE ) wal Lael&s il e 0T o)l b s 255
Wl Ob o 1wl )l 5 (s oS ews (6115 G genS Laoes 53 wylo w0 OL >
T P TP e- I E O [ E PR gl THERPN Y
o b ol ealh oyl mlie 3L s mbie 51l o e Sl e
iy 5 23,313 IS e (g3ladl gladis ol 53 oadie (28 IS 5 sb s alapm OL >
al_<;{g;rmﬁ_ﬁ«f.m@@@sjg,uw@\f%uﬂxsu,%s‘u;ﬁ;u;s\
(OMS” sLassl o s 1 sl ansls J xS s 558 53 50,40 sl olols 040 il g
L;)i.\_?m_uj_.ﬂJwtgusugwj\g@otﬁg@)umﬁ”@ufguﬂ
Wd,t.&fquﬂ SIS sla s, 55 3l Slodas 03 8 s e OLES |y sl sla oyl
Ladss b ol S el anws t0ledd (65 5 o sl (slag) 55 o 5T 5 siee ¢ )b
a5 sl = e Son (5,5 (65 Cam s CL alsS 5558 3 Wi le
Aot (5 s (s ST oy i 31 s s a2 3 e 4 s
i YT (6 ke Tt st syl b 6555 ¢S5 S ol 4 i sl

. Ownership, Location and Internalization Advantages
. Vogiatzoglou

. The Theory of Market Imperfections

. Leontief

. Heckscher- Ohlin Theoretical Model

. Location Theory

V. Linder

. Technological Gap Theory

4. Eclectic Theory or Paradigm

+. Uppsala Theoretical Model

£ 0 A « —

>

—


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VPN oylinej A 8 )lows oiid Sl ¢ g3Uaidl g Jlo gCamlow dolibad V€

o o Sl p g 03,5 ol "Dl izl 555 5 s lassl Bl g s pe
(08 Gay3 4l CES 5 a4 i Calelas 45 4 5 ale stz 05 1 sl 556
alasl sanar s 4 el 34 (S5 e g e S s ol 4
PP A2 | AN SO JCI [ (¥t PR [ DU AN (FCS P
gl 6 534S osb S35 i s Ol e ol s (OIS ale p o ilis
5 53955 b o an U0 Slay 5557 5163 15 Slaasle e g 5 AT 0 kisls 50 IS
35t o dle o S50 8 Slyslo Jals Lo 55 5 pudme i 53 asle e 513 6Y VY (T ol
N2 glaale oo Jold wle 13 maler x5 (VAAY 0l s 5 35l)
a5 dwg 33 a5 i8S il 568 o0 Odadidy 5 Odeoli S 53 dnw gl 5 (sla ) 428
VB IS el S5 S e JaSo Wl ol 0T 3 5 s alls (slaent Sl
S e 68 gt 05y T US oo iy 5 Slala e Ol gt 4 IS 55k 4 5 e 513 (VOAY)

B9 Cewd )'\ Ls..p\:—

. Non-Availability Theory

. Monopolistic Advantage

. Information Dissemination Theory
. The Transaction Cost Theory

. Theory of Firm Growth

. Internalization Theory

. Behavioral Theory of the Firm

. The Product Life-Cycle Theory

. Contract Theory

+. Theory of the Scale Economy

. Contingency Theory

. The Product Life-Cycle Theory
. Sévoiua & Taicu

. Kolapo & Ojo

. Lessard & Williamson

. Kindleberger

o > £ A 0 ;4 A —

—- e
~A O ~ 4 « —


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

Vo wdalogw 4158 g Jeil8 cLales yad awyy

G Al £
Ol o3 il astls 5 Gl dldiy gy g 1 g ol Olalllas Cad 95 5 3w ol
el 0l 03551 Jo s SOladllae s 5 (2 p Oolallas 1] il
o> Ol £
S5 sy ol s S Gl I S g s 4 (148F) | IS
I st S 3 (sl yy et s Ol 41y 5558 K S b sl Ol i (Sl e
v&_;fkfﬂOL_;.S"_gﬁ.&}‘Jﬁ)l{j%{h@ﬁOT)UT&)X@)&;#)}JK}¢
2l ey b (YV) T Sala 5 el ool Sl SIS 5 g (Sl it ot
Bl s BOT e sloline el 5 &6,V g kST 5 0l 358

s 3o U T e (gl 5387 5 s L (Y 00) g misn 5 (1)) sl T
Sl G y3b Ef g w3313 5 s 251 ol o ple o 13 ol oo oS A3 ams
o (V)T Sy s o S o (6,8 Sl (oaladl ) S5 51 Sl oS
Jm;)uﬁ;uj@u.@\;ﬁ.@)uwéﬂfﬁuﬂg;\?ﬂ)lﬁ@uw
S 3Ll Coniin LS T Y5 05 P Ly 5 il o SIS 58 S g (54455 85
5055 CI Ol (LUl b K 4 e JS s S g (st 30 00l 2 oe

b oo @,umawé,\;\fquﬂ MR

. Lucas

. Busse and Hefeker

. Institutional Strength and Quality of the Bureaucracy
. Ajilore

. De Boyrie

. Piwonski

S 0 1 -


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VPN oylinej A 8 )lows oiid Sl ¢ g3Uaidl g Jlo gCamlow dolibad "

oS e E e T s ol 3T Cinte 6oy 5387 2 L (TN e 5 e
i (IS Al Sl 1 SIS 58 S s 53 5003 Dl 5 sl S sl Sl
s gy Fja

o sl Sl a5 il s S s g S5 sy b (T AN K sl
I 1 s s (5 IS e 3113 1 D 5 IS 5 5 el
adllan o) 553,87 oy 1y B BT (Sl 3 Sl e 13 ¥ (YA T30

5;#"5-’;43“)‘Lgl"-’6)‘K4{.L°fﬂ)4f‘bﬂ)‘}w{-bu)‘jdbg_gM‘}:“

FDI alls 0l o 3 518 5SS g oL g sl (Y VF) 0108 5 Olsle
D5y 3550 SO e 5 OLSTL (Ol e ¢3S (Oleaslisl LT 52878 (ol 1,
i S senS sg atls 53 Sl i LT &8 ol ol ool Il anllan ol 53 .isls
ol Gl (Bolad 1 o g adllas opl 55,5 b A dal 5 FDI O 2 ol 4
ol 455 S 15 eslizal 5550 FDI Ll 0L o ol g1 blis ()13 sne 5 o 20 Lails)
L;jﬂl;Q)L?J})L;o|.l_>'|c;~:§$h¢.§k4iuu¢>‘Liw45:!:0\.&3435%@\@&5
St s Sl St Jalss won e I DI 0L 2 Gl b S e
Az S s S e 0L 2 3L bl 4
i (1S e o IS 58 S g F s 4 (Y10) oy S 5 015588
2l pLn 53 LalS 5 a8 plaasja 4 glows sl andllan ol 5o s ls 5 ol
Sl SO b g ot Sl IS snS” I pn (§u45 ) Sl (ditean a0 0T L 5287 S

S g iy Jgl I e oS el s & andllas ol 51 g 5 Sl gl esliza

Y. Morris & Aziz
Y. Blonigen and Piger
Y. Ali & Walters
¢, Shahadan et al


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VY wdalogw 4158 g Jeil8 cLales yad awyy

Laesls (g9 podd 03] (e (925 ()l e S e Jo 51 85 58 5nS
oo 58 5”613 im0 33 6l 513 ima Ty 0355 gn 3lizal Yo oA B Yoo F
Lo Ty U ooy 5287 ol adaily g Sl (65 00 3 oplond S g i 3T
N5, OECD (sla) 525 L (oli 3T (sla) 528 O gz (50 sl 5257 (6 Lol sl e
ASFDI 1 55 6lay 558 I8 5SS sp (618 1 Jls stalps &Kol Blgs 6
S edalie 0355 0 5257 S 0l

31,5 g 3550 OTawT )3 1HFDI 0L o 5 58 5emS g (Y419) S 5518
DTl (slay 528 55 IS 5emeS Gl5 (la s (slakisy 5 Lo S 1 b okl allie
u,,.:sw,;,tfkmfdwjm,s«f,m@oon@us;u plsil Ol (b 5o 1,
(s 48 gozma 31 ST (sl ke 5 b e (5l el B 4SSl ey ol 03 g 1S
aTuT,;@)uﬁmwlfquﬂ@,u,Gksuawmasbp\};‘mwugf
7S 5SSl sl aalllan ol ol a5l A2 0505T (g2 5k 4,
oS e el go 1 (65l AT LIS Sl i 45T s e Ol sl 5d .l 03 5 FDI o
s S5y Kol gybw Sy e a5 T, 4 i 0315 OLiS o dews iz FDI ol
aallls ol s (IS 55k ls DLl cdimn CoiS 5 (S (AL L a0 45,508
53558 ottt s o ATHLS (6l o wliw s o )10 0l (olow del 8 SloMsl Coner
38 Al ) Loy 5550 slay 528 4 FDI

ol gon (125 538 53 1 FDI 5 518 58 I g (Y4IA) K ilslr 5 S5 s i1l
ﬁ,ls}wfdngJQ\sﬁnya\wugwwal.x;\;,lﬁw,ﬁ%}ﬁ
Sty ml 03 L Sl SIS 3l g 5528 YV 55 o) s (6518 43le
23635 SLiebll a8 sl 0L s A eslizal (65 5 ST miwslal Gla eSS
5 s Cand b g 5Bl b el 51 (6ol &S 2 305 3 5 0k Oy (6187 15 50

bﬁLg)f‘ﬁd)‘)bﬁQWM)‘AW)K}JQW)JK&LG


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VPN oylinej A 8 )lows oiid Sl ¢ g3Uaidl g Jlo gCamlow dolibad A

e Ol Y-£
23 0dbmsl Jans Sl e Sl g 3l eslinal L (1Y4V) O an g ame &)
gl e 515 a3 5 oalamil o nln SIS S Jalso 2 40 (25 tte gla 528
SRl s e G F s (s el sy (S sl 0lis T s iz
ALl b 15 e 1035 5k a5 5 (o @33T ¢ gulow S5

SU s g 33 gl 3 5 wlane 5 gla) 35S awlie & (1Y49) O, Ken 5 !5
ST ooy izl sl Blysl o) drw s p 8 oS glas 5 SGs S SsbT
2l el (kb S¥slae (5 S 5 ol slaadl 3o iy 4 ule el olizal 3 )50
N3l Gl sy an g p (SS9 S (SolT abliana i slay 528 55 o8 15 OLas a0y go 3T
oeomen el l3lime 5 oo Il Glsl g drm s L8 seS las 5T bl el 5T
sLdd 5 STs S (SolaT i 53 8 48 4 S o 1 wn il glay 5387 )
Ll (g lsline 5 ota 3T hsle Glosl oy dnm s S 5S

Sl G ooy 5 5 semS (Gldb 35 Sl oy 4 (WFA0) O, K00 5 S
4S5l 0L 0T ol s YU 4y daws gz T s b (gla 5287 (golal Ay (SO
(OMgs Al 5 S o ¢ Al e e ls Jeld) HIS s S lad sla e ls
oSl Ggim o Li copl pogdhe .l yls (galaml Wiy 1) ls gme 5 oo 5,108 5T
5l b (o DS 5 3153 CiST Jald) Oy (S sl el 6 SS
LTy L sl siS almw a5 (s)ls ime 5 oo b 35 ol (rofiene S e
laals YL 5 Lo g

s PLS-Panel (gl 3o 5L 5,55 55 5l ealinal U (W40) Jguny 5 (i Olslonds e
sy s b g e (SO Dl S ST (5L gl e s S )
(Jlw 53) LU Cstls  sun Lo la 0 (S Lo la ¥ Ol SIPLS iy, elul

;(s,.wj\L;u,:)upéjlj.cj;;L;L»JS'CJ;L(&LAL;,')U\L;MJ;)&\,\;AJQQP


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

AR wdalogw 4158 g Jeil8 cLales yad awyy

) 1S i g e LDl Sl 1) g 0 YL GY) Dbl e
Sl s Laslsyl 3 gl ol ol o8 Olle ol plas el o ¥ ST s S 0Ly OT ¢l
Lyls 5558 glaokul Ul o 1y 5T o VL (6500

e 5 Flabel —1s 55 5 slota Code Lad s T Sl eslizal L (1Y40) 01,Ken 5 M
sy S s M Gl g ol s (s 0 oMo JUESH 0 5 S5 5 S
w;,t@_gL,xsbuaxuuv\_g;‘wp&%,éuﬁudquow@u
s 5ol sbad 035 5L el (glsline Ll chis ()1 aitns SHE wle
sl 0Lt edde (s e 1 Aul e omen s S35 1y ()b s IS Wl
s glaliwT Hldie b oSy 53 sl le S5 LIB s @)um;w@\;\fquﬁ pbs
ﬂ‘_s_a;ﬁj;tL;bl;ﬁjj,gj_aﬁd_.“p¢§_w.¢_w|w)jdﬁu,‘y;o}__~t,»wm
A Gl O15e YU 055 4 ol 55 52005 b bl 60l ()l s S e
el 8oy Jls Al A 5 350 53 daly ol bl oo

'IRLS sLadsjopmess oSS L Lo ailate Cieiie slay 5257 55 (VWAF) O, 50n 5 031 jokud
313 0L LaoT gl iz ls 5 JS 518 e 5 e 513 0o dlaly 2 & GMM
e 5 ST 05 87 0l i Sl e e 13 5 SIS e o o L) oS
(Gl L2alS oy +/0V Ol s 40 ST (oS e o bl (L2018 ol 3l o ys 5
b o

G e S e oz 2 S50 Jalse s 4 (0FRY) 55008 5 (5 ke
ool 5 cagle o S5l 3 53 0039 5l 4 p5 oS 313 DL gyl izl 5287 Y04 6l

g&ﬁj‘aij;‘élj‘sdibyajjaL§)|is/qbruv_?¢-5@u‘qbfﬂ

). Iteratively Reweighted Least Squares
Y. Generalized Method of Moments


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VYA G lamn VA 8 ylows et Jlw ¢ s3Uaidl g o el doliliad Yo

\,r,}_;c;puup@}aéuﬂ,tgw;lu\em@)uwéﬂf@ﬁ
..,\J.s;.sj

@olaasl w0 0T HUT uoman 5 alo 513 5 S5s Jolge cwy a0 (WWAY) i,
,L;Jp:;t.ajs,\_ii:\,L;;u;s\u,ﬁquﬂ,pwguj@u.&bﬁ)ﬁf
b s ool e (651 e e ey DL 1 clte adlate (sla 5387 55 (WAA) O1SCen
Wl 33 ol ey Sodakily sl sl S5 oS 5l 0L 0T s s ST ) ) 4l e
A3 S b 1y ale e 13 g FDI Slstias 5 Cotte byl pogdle

23 () s S e o (laoliS pon oy 4 (VFAD) (65 gomes 5 (53LTols
Q)}_.ppug;,'uﬁ”@uwuﬂa?y@:b@u6;\;;;&;@&;.4;:,'1%0\1\
G o el e 0 J 5 )l it (SIS wle pur ol 3 gime 5 s
Gt por oder I gme 5 e Sne S50 40 5 Dl VBN o5 50 a5 (ol
oo Jale 5 nng 5 e 3 sLamdl 031 5l ele romen clilacals S ol ot
s S e i 1y (e s (e ST s el 5 4 S5 e
Llazdls ol

Walo 5l 80 (Glne o 53 (63 gdoms Aoty Slallls Cnl o in aS s bOlan
@C\AS@_ALA;;.Aaﬁ;ga,y<(,1§,¢uwuﬁug)uwL;,\.if‘u_uﬂ»
ﬁ)l_{}wf,k::u(l@}ﬁusubkgis})ﬁi))((Ls?)ub'dhu\;i.rjéQ}&}j%ﬁw}x

ezt 5 e 0L
JM e 9 G w9y .0

)L:;u|JJcb)‘..\_'33_9-‘5QUﬂ)\ﬁ&}'J%ﬁﬂﬁ&‘jJMqumebw)j

S (CF) b s 515 (6,8 0510 3 55 oo stalicn Slalllan 3 a3le 13 (6, o510 (sl

). Capital Flight


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

AR wdalogw 4158 g Jeil8 cLales yad awyy

CV8F o gy 5 ile Bl (sla_isy O stlies (sla bsy 5 et 4 tl S
25 csabal DS sy oY+ ¥ aSl) §1s gy OV R8Y 0K 5 53 o
(s Cd SSlne 3 5 5 S (VLIS i gt e 513 (88 )
SASl) Sl ST 5 ol 088V 5 5) 058K oS VY C iy 5 gl S) alS
52D ol by gl b Slez anm g oS (Yoo Sl O g (Y0¥
Sla s has 5 (1880 COlSas 5 gl i KD 4ss 5 ol 5 458 C048F ¢l o
Uiy 5 esliad Uy arle s 1,5 aalllan ol oS ol ks slgriy (144Y Oy ) ok i
1355 oh dnlos 5 g0 4 8 3,8 o3Il Sl SSL -
CF, =H+B+A+F
B (ol Al 5o i H oGl &SOL-0yl rgs am wlew )13 CF, 0T 55 o8
Wl g3 55 i F oy ol Sla SBL A ()l it G wlo L2l
S 5l 15 s e S S Gl S5 S s 6l ol 2l 0
Db Ay (ol s S wl
CRy = Cr*D_W_Cj +Cy*E_Cjy +C3*G_Cy +C*P_Ty +
Co*P_M_I+Cg*R_P+C,*R_I+C4*S B+Co*T A B
FDI,; =C*D_W_C;; +C,*E_C;; +C3*G_Cy, + C,*P_T;; +
Co*P_M_I+Cg*R_P+C,*R_I+C4*S B+Cy*T A B

. Claessens & Naude
. Dooley

. Schneider

. Pastor

. Cumby & Levich

. Pinheiro

. Eggersted et al

. Boyce

> < A 0 M~ 4 A —


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VPN oylinej A 8 )lows oiid Sl ¢ g3Uaidl g Jlo gCamlow dolibad YY

M s 11 D_W_C ¢ )l s (5518 0o DI cislo o 513 CF 0T 3 o

Colem PM_L el csls , P_T last 31:G_C (laslal 5 035 Tl EC
g3 8B osms csls 5 KSR SIL C g RP oIS wl o
ST 3l b e 51,5 L das e slaosls ST ol (5,003 sl T_AB (IS 58
LYoV gladlo U dag e 5L g g 1S 31 35 5 50 slaosls 5 e

el o 6JJT@?Y'\A

9% asl
sladd s s o OLE (Y) J g .l Wu)j«:ld)}nj'\' (’Jk-mv‘ FL sladde e
bdie sz s 2 on ol 05031 o 405 0 )15 s (OIS e e ol 5 e po 13
Croeels 05031 o 40 4T s 0 DL 35 emle 0505T gl 35 o0 35 Al (gLl
)n_,.m}_:ﬂw;,@,uwd)\ﬁquﬂgkdbﬁg;wo\;\‘s;}\,’w

35 35005 o0 1y B3kas SIS das amile 09031 s e ol )5 Juke

elie 55501 Ll slagygel @b Y Jgaer

B s Sl p e Joo by 518 Joe

P-Value o33l o lel jlade yge3T ol P-Value Ose3l o bl jlade ygeiloylel el g

ol YIS F -/ ¥ VY- ¥ F o

e YO/A) . oA VOl O e Cyomsle

i leasl tisle

. Dealing with Construction Permits

. Enforcing Contracts

. Getting Credit

. Paying Taxes

. Protecting Minority Investor

. Registering Property

. Resolving Insolvency

. Starting a Business

4. Trading Across Border

+. http://www.theglobaleconomy.com/index_api.php

< 4 0 g < —

>

—


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

Yy wdalogw 4158 g Jeil8 cLales yad awyy

i ol e (518 e Dl 5 gl 13 sladie (V) s ol 4 42 5 L
I 53 o o S gl S o (5 (3Ll D315 Sl T sla S 51 3
ol 0k &1 (F)

Joe e | Jol> mlis ¥ oo

SIS ale s i Joe

L. aloyus 18 Joe
B i R Se
p-value oyl p-value oyl
ol —+10% ol -y [EPEIINE
ST W f
ol —+ 1Y N “VA. Lol ol E
oo Nz N —/a- eIl oo (Y
I3 G"\\
10 -/va K -YIYA W geS g9, £ g
) S
ol .58 ol Y/AY Sipeld oyl
- 104 “IAA A f/ev e ’?
09 Sloy, 6
5l ele &
-15Y ne ol —Y/fY B G
Q‘)l..\fé.iu)w g
(g yelal3l €
IV e oY o/f oo 9P C
Lols 1,8 £
) - IVE VY \NY UCSIREY
R'=./sY R'=./sv
R'=-/54 R'=./5.
D-W=1/a D-W=1\/A
F-statistic= \#/af F-statistic= a/vY

o sbal sl
S 5 51 olas lat T3 4 5a 5 (S ko s 55 o8 das o 0L () s s
Gl e 165 el e 5 CoSIl e Ul sy ela ) gme | gl Sl
Soplo 5 1 gme ditl sla Sl ls gme 31 L Lol ‘,u,u@,\,'r__aw@\.ifm_uﬂg;\?
IS S Lae S 55 Glaslg Syl dm 3 Ny d s Aol wlo s 13 5 (g5 0l 2

ANLasls )15 035 sTpl O 4l 5l Colam O 5 Cls 5 (Sl sla Sl


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VPN oylinej A 8 )lows oiid Sl ¢ g3Uaidl g Jlo gCamlow dolibad Y€

(s S o S o OT s gne 5148 Il 55 Lls ala w13 ()13 gme
il ol e S S5 laslg S a3 lael B Sl s ey o
s 3 3y abe 513 OT Jls gme 31 a8 Sl 533,05 (o)l s IS wrle
a5a 5 (S o A 3 S oS £ SLa s e 1S das e 0L (7) Ut
Sy 3y (ol piten S e Qo on s ale 15 e Gl sladnT
B e BN
Slas (A 55k 0 () Ui gl oo ol ()b s I wlo o o 08
25 il el s O e e gl G gladn T a5 Sy 5 das oo
35l I3y 5 (6 e el 1 G5B laslg Soyas sl LI wle gl &S
S it I Gl il 5 ol po 513 SIS 5 S Ja (sl Sl s 4 el
D o as

tle s 13 5 (sl s NS ale o dtils it 53 2 OT Jls gmn 11l jgome S
AR N Pt G N D S P G PP P plas Jals Lo j oo ot add 3o 1550 o0 KW
Jols) ols o35 m OT L da e bl plas 1) Jols ol o ) ST (oo S5 1 55150
(L sen dlac oo bolin ol S (Dlalin 4 (6351 ae laaids 5 Sl (slag b
S8 350 Sla o3l plad planil 5 5L 5550 SlaadSll plos JoSS aaalial § 5 O g2
laid s gl O 5 (6 s Slods 3L )5 gl Sl 359 Sl o oled et li opl sl
FeS) Al 3 e Lo e A iy a2 Ol (03 358 (o relone 5 el Jaa L
255 (B s il O g el B S Lol 4l

I it (S oy Ll 355 00 35wl 13 0T Sl gme ST HBOM c5t3
GLacS 84S Coul oo 5 U sdiasilis Ul cstls p1 Sl 548 0
Claaey G g 5 SUL Glaslid 5 SLIGI L wiS Catls e 5 I b )3 b Lo e

3 S ol Glests 5 ol e Ul gl Sl al 53 ol (ool s


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

Yo wdalogw 4158 g Jeil8 cLales yad awyy

03553 S5l p Ul uoman 5 Sl e 0l Hlghl (ladaT s &8 Sani 3l (o
O3 dlons 3 ) 50 (ST n Jrand S8 5 1y e Ll 358 i oSt bl 3 S
Cstls 6l 5L 3550 Oloj Sk ¢ ol jo sl o35l astli cpl op s 5 ods 5,8 e
Jsm S5l (sla) 528 sl bas o5 LT 5l syl ol 53 ol aiija IS 55
5 ool Ul 5l i glacdgs gladalyn 10 o 5b ol sl i gladaT s
@)uWd,tgquﬂ¢uptyyat,>,,@@uM.L;)L?\L;u\;,'uﬁ.
33) 6 S kel ST 5 5 Loolse UL 31 Y pana 115 655 o 5 sla, 5287 5o
S 0yl e Eosl s g ) 45T 555 e ino g (5 b (sl 5387 L anslie
Dsh g @,uﬁm@\;\fquﬂ cde gl UL Sl

Aol (ol et OIS e oy Ll 055 0 5 oo 513 5 OT s ime il ele o
S 51 0T oSl G JUisl 5 Olaz b e &S5 5 JolS T3 S al 3 1555 oo
QU 51 455 b 058 alaly 4 o (glal po a5 A T3 pl 53 55 o0 S Kos 3545
OLaj oS5 ol o 31tas slms an bl p Slad o35 on S el (5555 SSUe
S Sd g Olgn S5 a0 5 oo onkmtn s 15 O 1 o gt 32 5 Y
RTINS P § PRI | PRCI S S W VSIS TSP B SR NS i WU SRR |
o O e e (ol 05 5 (oo s i (6,8 S Ol S0l 28 Gl
OIS b 5 lins 0 538 8 s Y game Sl 51 AT sl S le
B3 ols Sl b 4 loy g oK s Bl 5 bl (gl s o 6 2 sl S
5 AL 0L 0T 1 550 Culam 5 CaSTle b O &7 Lils oo ol IS 4 le e
Sy 3 g bl ezl

b s ool e (651 e e sls e 33 8 0T Sl gme 1 g £958
e SLET (6l ol o BTHLST oS Sl ol o sliad Joli sl ol 55 g0 55 asla s


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VPN oylinej A 8 )lows oiid Sl ¢ g3Uaidl g Jlo gCamlow dolibad ™

.\_M@QL:;@L:;.,m@,\,;@ja,fbduuauum,;uﬂ«i;gw;w@ﬁ;g
o a2l s SIS e Sl 3 (L 3 g oS
el 1S S Jralse gl sl g (s S wle 93 8 oS 55 ) oo i
Sl Sl 52 g 6 e
)ljsj@,uﬁm@ufquﬂ wly ace 95 a5 OT s gne S1i8 3yl 9 Wyl
Slsyls 5 Slslo @l M Jole adS (55T5 5 4 i et la pl 558 s d b o le
3 S13,4l5 sl Jorl e adS ol 03 S I8l by &5 a3 b 51 YIS 351l 4 gema
! b gl plomil 4y 5a 5 0l 55 s (VS Jam b 43 8 01,00y 815 5D Y S5l
Cllolie ssis gl Y &Sl 5 bl wdSTOT 5 oMo 35 o s 5 &5 o la
syl g Dlysls (ol I Jol o adS 558 o o 9 O 55 a5 e el sl (YIS
g;._:my@)uh&\m\,\;\fquﬂ@ﬁw\r\,ﬁl%Mauj Y 5,1kl & yase
L;uﬂ;uﬁdjf\jéo)l?.;Puam)lsdwa;@.é}ﬂd\jg;wl)l:,,;jd!a;w
el 0 «@Jum;w@\fquﬂ,wuﬂ S sl g
M wle o 1 Lal 35 o b gl 13 2 OT Sl e 311098 ©& 13 9 (Siukhsg
Dyt 20 T ks
Qbﬁfé)lﬂéuti::};}?}AMJJO}JEWQ\}:AMJEUJAPLZ
OTL sls o8 0 a8 KauSlays T b sladely 5 4u 50 cOlej 5 ol SauSliy5 0T 5
Olaj il Ul le SLa onl 6 oS o3Il 53 fsts slme slga S o oy 1) ol drl 50
3Ll 55 L e 3l (5o 3 Ol ) 4 3o cgoluassl oy 5 o 4y L gy o
et 31 oy 457 3313 m n (s IS8 6 ey 4 Gl ] (3Ll ol o
Al O, el Colgiss 5 @ me Gla s 45 5 G50 T3 b (sl Sy

Gl s ¢ (A1 (S5 (6l 5 OT sy p s a5 b ol pls ¢S Cils 5 1y olaas 58


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

v wdalogw 4158 g Jeil8 cLales yad awyy

35 L oSl (gl 5387 (Glad g @l dl LIS 31 s o 513y e ls oyl oS

Lpd ale 13 28l 4 e il 5 e O3 S35 (SanSli s Lastls 45,
S ol Lol 3 58 oot b Lo 13 0 OT Dl e 31 OIS dgko pu 51 o
,ru@pdudﬁz)w;ou;mﬂ@bPual.ap@;)@)uﬁm
e ) S a5 S (o (s ) S ml 3 () 5 G50 slaales Ol
L Ol pe @lin 0T 53 48 ol (Melae K05 Sjle 4y 5 080 L 0S5 Ol e S)olas
e 2l 03 g e e i U Sl O lsplg 4SSl 5 Sl ()l 55 IS8 il
(Bla 3L @ by o 1 Ol se Dlns il et lh (ST £ 3 5 s I (SDalee
G135 me Canl 0B ot 5 5 OIS Wl e 1 Culam o y5 Olsplew CaSTlo Ol e
Gl siS clacdgs 148 Sl gan p s wlo 515 OIS wlo o jl Coles o5 ls
5 S5 Slaialem Ol 5 ple olen S 13 533 5 Ollsplew (g (5 puze
Lgd s slay 58S Slale w5 JalS el Al g o chas s |y Gt ol 1 ol 2
S e o el 58 o do b ala w5155 5 O Sls ome 51818515 398 59Tl 1
3 sl 3 o1 O sdiasOLis (lasls,l 3 s s )}T(lj\n adge 55d 05y ol r.:.i:mn
6,_?;)&u;\;,1,.;@.(\;_ud_\,\sﬁuJ_\);.wu\;\o\:ﬁgg}wugﬁm@
ol SN Jab g Jo 53 538 G LB e (ST gy 4 Sl o
(5555 S 4 (S Sl W 3550 ol 3w 5 458 Ol 5 shie ol (sl 5 3505 00
S ol ol 3 e | F e 3550 5053k T Sl 5 0T 3550 5 T e
(nla )| 5 055 55Tpl I add g 6l 530 S5 ) (5o s 5587 5l aplo s 15 )3 487 (53,150
5 Bl S 2 (gla )5S GUaS sy S (e 3Ll 4 ey o i 5 6
Sab pw yl 8 el C}J}A el aS A e alST s slaslsyl 3 ol Sl

u—lu‘&:-f slaslsyl 3 sl - 2 b Q\)\J\fm_hﬂ S T 5l Ll gd n ol sl sis


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VPN oylinej A 8 )lows oiid Sl ¢ g3Uaidl g Jlo gCamlow dolibad YA

S5 slastsyl 8 05 5 Tel 1 S S oo 2 (sla s 528 53 (S e o 4y lut
Db 3 ol i SN e 5 (55558
Aol ol s (M e o bl 053 g0 35 b 1 OT Jlaime i slute! S
S5 Saim 5 solael bl sl 5 (5SS 28l 4 (i Camdy Sl ol 35 e
(S5 G O )ad SLasbme Gy b 315 LS a6 S o511 5 OB Wizl 5 OB WS el
23 258 g0 odoin co s Skl s Sy 5 (Jas 5B b golael DMl Gas
OIS e o 5 At 53 slal sl 5 (sla, 5257 Y same 65T &t 5 L gyl
5 obael oMbl 4 diuy o 5 as et la,l,5 O b 5028 8 sl b oyl
s Glael b Bl Il 5548 w0 ) o ol O @l gl Objme Slacss S si
Wl Sl3lime )l s Il

i 5 (CP) ale o 15 1 Sy Lame la st L 5 aglin 40 (F) gl
Sl L 48T A o 0Lt J gl gl .ol 4l 5 (FD) ()15 tns I s
el F g ol s (ME e e ol e 1B e 53 oS el (5 el
a5 b s SIS S gom 5 S 58 9,8 (a5 al  osdle
i o i I e Ol s e 13 e 3 (S e LIS S Lo
RCI

Sl ol &1, (F) Jadr 3 4D 5 ob 4 YL ok

B s (Sl 3 g ale s S8 2 g e Slaall p) anslie T Jouo

S slasle & 508 Sl gbanT ) a9 (S
Gl B el T Gl s cd cshy, sl
by g )
bolsyli el Sl e et el bl
o
x v x x v x v v v FDI
x v v v x x x v CP

i slaast isle


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

ya wdalogw 4158 g Jeil8 cLales yad awyy

(sl (SSlghiny 4151 9 (S 5 4ol Y
Sl 2Ll b Ly 4287 Jols slasdl o JLasl 55 I 31 5 e polie 51 (S alow OL
gﬁabquﬂg.\?@}f,quﬁc,,;u),:sy@wquu,;at.gm
UL,.':J;,'a.l:éuLghj‘,ﬂ):)lfjwf@uo}wqb\j@tyydl LY s
SV 58 Lo 6 diditnn alann 5 sla) 538 53 Ol ST 5 ey 51 (65l 3,5
Ayl alols (il Olaslasl b oS 4T 51 (6, Kata 5 sbas anw 5l 53 (slaslas]

LS 5 (ol s wle e Qi Ol cann 555 (65558 Ol 4 55 01
Ol sl ;805 gl 5 (g3lal Jile (51 5 Lo o3 O g (oilsm ol S0l i la 13
et )5S (s3latl (5L O ol o gm ¢ ol 4y ok (Sls 5 S ad
o Jmled pis Sluase) I8 (o O S L g ain 53 Ol 5l o shlasli 43, 57 5550
3 man %L padse a4 LBl odd 43S 53 ale 1 man 5 (b (S e
ol alllae 55087 ool Al 3 OT Jls ¢ 5 g0 ondl 4 a5 L 2)ls s (G500
)1;5@)uW@tf@uﬁQ&jb)ts,vsawéudbm;lu.L:.;)Tﬁ
w23 )8 (g 2050wl

S T a5 5 (S (AT sk 4 720 0L walllas ) 1 ool s
Sy Al OIS Gl gl 48T I s Cal el ol OIS Wl e 5
5 Sl Cd Ul sy e Ol gie 4l Sl 5 5 (6 2h Caenl 1 556 Slaslg
e&ujsﬂﬁéjﬂ\;g,w,u;ﬁuJ@te@JuW@\fﬁuﬁﬁ,ww
dlo 1y lasts sl 0 5Tl 5 OIS e pu 51 ylem 3 Cotls 5 S5
ooaT s 4yt oo SIS 1 ol g 31 010 ety SIS 58 65,0 Sl 5 L1831
4,.@t:;L;u,,;@Jur_.awd,\;\fguﬁﬁ@f\;c),l,;L;)\K;\ﬁ@,ewmy
(Y210) usdidS 5 00555558 5 (YIA) &Sy lsle 5 &S5 lslr Dladllas i oksT s

UMQ‘J)UJQ‘)JMGJU“ &}}|f41l§45u§w‘t}_gng|j@&il4§@\


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VYA G lamn VA 8 ylows et Jlw ¢ s3Uaidl g o el doliliad Y.

Glods s Cmenl 1 )l 5 Jot1s OIS wle (g1 5ol plosil s 38 5 Oloj (YIS s Il
SN wle o 1 (55 el b Splons astlh O Sl gne o £ 4 50l 5 Sl o) 55
Ll 1 o s
ol ) Gl p slas 5 e e sl laslae Sl s a5 L 5 bl o )0
St a5 sl 53 ml 4 4S5 e slgtiy OLME b 4 (Jale 55 )18
15 G b ol 516 A7l gen 1y Waslne ol 53 01l a3, 35 p3Y s spaali b g 03 S
a5 L e s L1 ()l el gl O 5 PS5l 2
s S o Lzl A5 CoSTle o e S Sty (gl lae (1S
S 1y slzel Al 5 CoSUle Cod dp, 48T 555 e slety OIS Cilw 4 s
3l A ol s e i G b ol 516 ST gl ol OIS e
4S5 45 o gy OIS ol & oo 13 5 O3 Sy 5 (SeeKps slonn il s g0
) 55287 51 gl s 51,5 OT (50l Jorl o 03,57 o 8 5 (Sans s el slaay o falS L
Ojen 5 ple ol SLACS 15 53 3,5 Ollplen Gsiim 5 g L oo ias 2l
O b Solex J s OIS wle 1 U515 s Gsim ol 51 ol ) 5 G5B slacy b

L5 5558 S ale ol B AT Esl 5 bl 15 02,5T Jas


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

AR wdalogw 4158 g Jeil8 cLales yad awyy

&b

5 S9SN ST 5 .(1749) e Lo gl 9 4 ¢ Silowhr ams ¢ 55 £S5 ¢ 81 3!
b x5l g adbann g sla ) 5iS Al Hlslg Blosl o arw s p HS 5w sLab
YA YOF o G L anliia gy (X VF-Y Ny gladla

sale 5l 8 s adaly w0 (VFAF) (S5b yen JWI 9336 (8392 £ o fas 0 sl
oae Nt oysn . golasl 5 Jlo Gl (e dilaie Cizie glay 528 55 IS ol wle
AVA-104

(s IS e o bl ) (VYA 0313 gina> 5 03157 § ool colis 0318 33 41y 5 (5 5L
O (Y00 2084Y )55 b Lo dilaie Cduiie (gla) 3587 (63550 o) dolo s 13 5 )l
N YVA o Y oy slabl

el Sy S0 (1¥4F) (S dzo 9 i ¢ Slolaw (S5l ol I ( V>
AVENY oo (solassl anu 5 5 b5 (sl b 10l u) )3 ()l s S e
Ly o 5 senS (sls 55 S0 (VWD) 133 (909 § Chwgs 01 et fy B ( oS>
XY oylad . galaml anw s 5 iy sl asi (YU 5 Low e T 5 b sl 4287 (ool
R R R LR

@aleasl iy o OT SUT s ale w515 S50 Jalse 5 Mo gy 20 (VWA cpnoly cSitnds
(§) Gslo plal ol o)) wlid 8 aabOLL LAFOY- VAL cladlu 53 428

VYAY) (i 1005 9 cymidl o1 ¢ SN 0iimo D jog—m0 (AT ESAgoMI iy £ )
e (e sla, iS5 wle ol B g (el g3kl Gl pite Sy
YAV-YED oo . Y0 0y93 .3l 4

0l 3lasl 3 s 0T 31y (Sl sy (s 20 OFM) (GERS 395 § gy « Soions
oae FA o5 . oolaml gl 5 b tags (\FO SIVAD 0,5 b o 2 anflls ¢S5
AY-ay

23 bl Ol oss Sy W,y aoded aalllan) (VFAF)  Slowd! il gl 9 dumws (S e

VY-FA e ) o,gs . siudar slaml edd a0 30 (slaslaml b awslie 5 O 5l sl


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VPN oylinej A 8 )lows oiid Sl ¢ g3Uaidl g Jlo gCamlow dolibad vy

O S senS las sla el 50 . (1180) (Jgmwy decme § Cpmue Olslbrd o
Gl 5 b ta g (PLS-Panel (glail e bl 3 8055 L) poditns b 5 odiins s SUL
NEFNFY oo (gl
Ajilore, T. O. (Y+Y+). “An economic analysis of capital flight from Nigeria”.
International Journal of Economics and Finance, Vol. Y(¥), P. A4.
Ali, A. and B. Walters. (Y+11). “On the Causes of Capital Flight from Sub Saharan
Africa”, In Central for the Study of African Economies, Y+ Y\ Annual Conference.
Blonigen, B. A., Piger, J., & Sly, N. (Y+¥). “Comovement in GDP trends and cycles
among trading partners”. Journal of International Economics, Vol. 9KY), PP. Y¥4-
Y¥v.
Boyce, J. K. (Y44Y). “The revolving door? External debt and capital flight: A
Philippine case study”. World Development, Vol. ¥«(¥), PP. ¥¥b-y¥fA.
Busse, M., & Hefeker, C. (Y++V). “Political risk, institutions and foreign direct
investment”. European journal of political economy, Vol. rH(Y), PP. Yav-f1\o.
Claessens, S., Naude, D., & Mundial, B. (Y44Y). Recent estimates of capital flight (p.
Y\A%). Washington, DC: World Bank.
Cumby, R. E. and R. M. Levich. (\AAY). On the Definition and Magnitude of Recent
Capital flight, Washington DC: Institute for International Economics (pp. YV—#V).

De Boyrie, M. E., Pak, S. J., & Zdanowicz, J. S. (Y++0). “Money laundering and

income tax evasion: the determination of optimal audits and inspections to detect
abnormal prices in international trade”. Journal of Financial Crime, Vol. 1Y), PP.

VYY-VYe.

Dooley, M. P. (Y4AA). “Capital flight: a response to differences in financial risks”.
Staff Papers, Vol. r4(Y), PP. FYY-fYs.

Eggerstedt, H., Hall, R. B., & Van Wijnbergen, S. (1445). “Measuring capital flight: a

case study of Mexico”. World Development, Vol. r(Y), PP. YY\-YYY.


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

Yy wdalogw 4158 g Jeil8 cLales yad awyy

Jovanovic, B., & Jovanovic, B. (Y+YA). “Ease of doing business and FDI in the ex-
socialist countries”. International Economics and Economic Policy, Vol. 1Y), PP.
OAV-7YV.

Kindleberger, C. P. (V4AY). “A historical perspective”. Capital Flight and Third
World Debt. Washington, DC: Institute for International Economics, PP. v-Y%.
Kolapo, F. T., & Oke, M. O. (Y+1Y). “Nigerian economic growth and capital flight
determinants”. Asian Journal of Business and Management Sciences, Vol. (1Y), PP.
Y#-AY.

Lessard, D. R., & Williamson, J. (Y4AY). Capital flight and the third world debt.

Institute for international economics.
Lucas, R. E. (Y44Y). “On the determinants of direct foreign investment: evidence

from East and Southeast Asia”. World development, Vol. Y\(¥), PP. ¥4\-f. %,

Morris, R., & Aziz, A. (Y+\Y). “Ease of doing business and FDI inflow to Sub-

Saharan Africa and Asian countries”. Cross Cultural Management: An International
Journal, Vol. 1A(¥), PP. f++-F\\,

North, D. C. (144+). Institutions, Institutional Change, and Economic Performance,

Cambridge: Cambridge University Press.
Pastor Jr, M. (144+). “Capital flight from latin America”. World development,

Vol. 14(Y), PP. Y-1A.

Pinheiro, 1. (Y44V). “Considerations about Exchange Controls, Capital Flight and
Country Risk”. The George Washington University, Fall, Washington, DC.

Piwonski, K. (Y+1+). “Does the ‘Ease of Doing Business’ In a Country Influence its

Foreign Direct Investment Inflows?”. Bryant University, April.
Savoiu, G., & Taicu, M. (Y-1¥). “Foreign direct investment models, based on country

risk for some Post-socialist Central and Eastern European economies”. Procedia
Economics and Finance, Vol. 1+, PP. yfa-vs.,

Schneider, B. (Y++¥). “Measuring Capital flight: Estimates and Interpretations”
Working Paper Y4 ¢, Overseas Development Institute.

Shahadan, F., Sarmidi, T., & Faizi, F. J. (Y+1¢). “Relationships between Doing
Business Indexes and FDI Net Inflows: Empirical Evidence from Six Asian


https://qjfep.ir/article-1-1021-en.html

[ Downloaded from gjfep.ir on 2026-01-30 ]

VPN oylinej A 8 )lows oiid Sl ¢ g3Uaidl g Jlo gCamlow dolibad v<

Countries (Afghanistan, Bangladesh, India, Iran, Pakistan and Sri Lanka)”.
Prosiding Persidangan Kebangsaan Ekonomi Malaysia ke-4.

Vogiatzoglou, K. (v.1%). “Ease of doing business and FDI inflows in ASEAN”.
Journal of Southeast Asian Economies, PP. v¢v-vsy,


https://qjfep.ir/article-1-1021-en.html
http://www.tcpdf.org

