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Abstract:
The purpose of this study is to investigate the experimental effect of non-renewable natural
resources on the quality of regulation and economic growth in Iran, as a rich country in natural
resources, for the period of 1997-2021. In order to achieve these goals, a model including the
production function, regulatory quality changes and the creation of new technology has been
designed, assuming the distribution of productive labor in these three economic sectors. The
results show the negative effect of non-renewable natural resources on economic growth, so the
elasticity of production with respect to the mentioned resources is -0.043%. The elasticity of
production with respect to the quality of regulation is estimated to be equal to 0.10, so the
improvement in the quality of regulation has led to an increase in production. The effect of non-
renewable natural resources on changes in regulatory quality has become statistically
insignificant, but the effect of GDP per capita on changes in regulatory quality has been positive.
Therefore, both regulatory quality and economic growth are endogenously determined and
mutually affect each other. It is recommended that policymakers should simultaneously focus on
solving the institutional and non-institutional issues of the resource curse.
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1. Dynamic Common Correlated Effects Method
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VELY (ylamej €€ 0)lond o33l Jlo o g3baidl g o sl dolilad  VVE

Ai ab e 4S5 8 15 w5550 (1) 5 (V1) (1Y) Lty Lol dm al> e o
Lo el Lo 5T OLSGl )3 5t e e o5l oy (g 85 dsla 4
e 8 AT 0T 5 a5 e b b e g 4 4 5 LcosDle 435 3 s (5l L
Sl e Pl sy L) ot 5 ((Jsome Sl e Pl g5 L) 68 der Sl 53 4 Je
55 sn odaline 457 5 bOlen .l odeT s ) J,.xq-ﬁ@l:;a\fm;)ﬂﬁ(s\wfw
Slrs 0333 romen died KA, wlie 35000 LBl 53 5035 E35 0h sl 35T
0333 Jlo 5 gmsl ¢ w53 0taline YO b a5 Ll pliy 60l VFoe BAWVE 2y
;)L;,:MuoijL;,uTL;u@jj:osﬁs)l.ul:wl,'w;,zJﬁ‘u,@)ﬂkw;;)L..?
sk SYslas s aalsl 53 55 e eslizal 'Sl 03T 51 skt iy 37 Jol
s g Jdo 5 1S 81
1l ol GV 5 w4 bgy e 0k 55T dolee
LY =YN¥ + )YV LK - +/F% Luy, - +/\+ LQ + +/NALL - +/*¥ LR + +/+4

DUM,
SE: (1+%) (+/+9)  (+/F8)  (+/+0)  (:10)  (+/2Y)  (+/+Y)

QD)

t [vov] Yl [-eavl o [FYeel [oryel [FYee] [4/++]

R? = +/44 D-W=Y/f4 Pe=+/vs Pip=+/A?

Uy e Sho el p ol H/AF lallas (gl o | =Sl 0, LT et | Sl 4 4 55 L

9340 dal :J\vut_w\thLgua)quL»:}lG)'}: ol 6258 e oy ballast w555 00

Al s r:u&] Lg) 4 a5 L opmman tul Olaabl LB (o)l gne Slo0505T ol
el s gme 45 ol (5 (G5laee ke VYAS B YAS sladle S (gl S

odsiplonil Slalllas ;855 31 (6 ks Ailon c(1)) dsles 55T 51 ol il bl

D s A 5 Sl o3 Iy iae g e A5 (SC 8 wle e 5 ) 65,8 S0

1. Jarque-Bera test



VYo o‘ﬁ‘d:w‘mﬂ)sdiww”ﬁkuag)q&ﬂ&m;‘

55 (B =P ole GV i Mo 58 (655 S men 5 (@) (S5 ale
33 Uil 0l dis 53 S 48T el OT oiasOlis sliel ol . ueT S 4 /YA 5 /Y L il
Sl LalEl W 5 g3 VA 5 Y a5l G e 5w S (68,0 5 SS 58 ale
S G 4 Cand Mg 1S (IFAG) Sl il ola g &8 Cwl ST30LLE As dal
A3 S 55T 1 o 30 /O Jslae (VWAY) 01U 5 65 55 0l 5 +/FF Ol ) slasl g1, 1
Sotaol 5 53 1y (g3laml diy 4 Cod (SC 5 arle o LI 2EST (VWAY) (g 5 5 a8 s
3o 5 @aUTols ¢+ /FY Slie (\YAY) (03] penlis cdoys + /Y Sidodids 53 5 Aoy +/FF
OHLSn 5 gl 35l e 3 /¥ Uslae (VFAY) O 5 (6 an ¢ /Y4 Ol 5 4 (YYAY)
6105, S 5557 1o o 53 /1YY Ol e & (VWAA) O 5 w550 5 0/ slae (\YAF)
2515 Gl ghean Ol pl golamdl gl g Sl e b o255 s 5 sl 2iS plule

s ST Bl 5HB) lg W i 5o dge ) Go0 i 4 bgpe b
a8 (65,515 OMeLs akes &S 5 8 05l § 5 50 cpl 4 Ol oo OT V¥ 51l
S5 S35 ST (peine 5ok 4 A5 RIS el ST 1 s 4 i e S
Lo o Bl Olgy % Doy JoLd LIS (6,5 51 i g 355 o ol e avaine b
it 4 4l jaads S 55 e 4 ol U5 AT OFAY) DL 5 (6 ke
o> S 5,57 1 doys +/FA Ty W e

sl el s s la me (e (1) ol Ay 1 il aeb wlis
i Ol 2l 61 1 U ol 55 (IFAY) (esla 5 Olsla 5 (1F40) 0,800 5 35
Ty il a8 Ly a3 ol 4 (VF40) 01, en 5 15T g0 ¢ pmman Liles S S5,
dal g oslasl iy o e 50 0,0 kT a1 ST i oS sl (slay 28T i
LSLAJ)}TﬂLEASsL_m\M)é—'/'\CV);;\_AGL;AQM@jﬁchbﬂ4;..;;.’.;/‘;
Syls a g LB Ol (1¥49) O, Kes 5 (6 an +/FR 5 (VFAY) O, en 5 (g jan> +/FY

l_féda;.b).ﬁ 4&}&.?;»1)3 g;.w‘ 03; u;’l‘.’.J)\‘:“‘:"") );.:\,e @‘)ﬁ(\fﬂY)é}L&)é}bToL&



VEY (ybmoj €€ 0ylond o33l Jlo (3baidl g Jlo sl dolilad VYT

S 5 sb0ken 3,15 355 g 25 Sa Ry Olr st 5 BB B OBl ab mlie 5T
b il 30 51 sl B o8 s 6351 5 g 5 (gsbasil sy LS5 4
Lls dal ol e a1y ol S5l ealg Jalge 03,87 Blad O solasil s (5,
5345 Olizmen .ol 0l 35T 5 ke 5 415 me (B)) szfp-h CokS 4 by e s b
o olizul (5,8 o b5 CohS et lh a3 S can s 5557 1 sl ks Oy S i
el W5 68 i el St 3T LS s ke cpl (ite b ol plh £
03 2 (531 4y das o DL oS okt 3,5 /) e Uslee (6,8 0o CodS 4y Sl W 5 23S
DAL Il ol s, oSG L 558 A e la ol 3 5 g o3
salie (3L 03l 13 o 550 1y O 3kl Ay (5 8 ot CohST 1S (slandllas
3 Gokie Jlie Ol 4 s ST Qb1 5 1 oolg sl pime Sl st (& Lol ol
obdew 5 SloaS 5 (WWAY) b 5 SloeeS 5 elail wlo o L5U (VFAY) O, Kea
OLSs 5 (Sdhomo 3 S a1y (galaasl by o Sl eS oS Lasls 5T (1¥AQ)
Iy las beSs o aaly 5 olazrt ale 5 galamdl diy Ole (glad bgs e dlal, (1Y4Y)
S OWWAY) 0L 5 SU 5 .0 S a b o O s gobassl Ld ) & sla| alo s |
30305 o L35 3551 o3 Y 15 ESUe G g I Cblis o b g 4 S W
WL CaS T ld J S O 5o sasas slaslg 31 a8 Wlosls 0L 55 (VWAA) el jkas]
Al seasm by cme 5 e ool iy 5 g Lidw Sl g wliw DU (ol STy, 5 kS
G AL s s e (6LaT Blond 1 (ol o3 o ls) o SSonaly 5 Jiylehl 5> e ls
iy 5 (6 S S CohS) Dy e 5 ol B kS o B 55 OFAA) ST (stals 5 e
L3S bl ols e 5 Suta |y ol
@3zl glaas b 1 a ST L aS Lyl e 0L (VWAQ) 0L 5 Uy cliwly e 53
;,}_,,b@l_.a;sl.\_;)cs\yaj_i,«folﬁuu;swmizwl,;@@@yu@@;oyg

s ad5 ol e i it 31 5 b 6K 51T 550 a5 Ll ol 13 o 54 2



WY Ol SO 5 5 (85 ol S g g biagd (s lin 1

AU ke 93 nl s Sl 0d s A b A5 (68 o 3 g e ST s O
B3 e 4y k8| b BT (68 e QU™ 51 o i 5 3T 5 st 5y e
5 Son adlan 3 8L ol s (e S0l ol b By e BT o
YR

! L;,?v_;;; CohS Sl s dolae g (V) alasly cos 5557 s dlslae pme s

LDQ =Y\/Y?-V/AY Lug - +/0N LQ - Y/A? LL - «/*Y LR - +/20 Ly + +/\V

DUM,

SE:  (¥/AF) (/%) (/1Y) (+/¥V) (+/+¥) (+/YY)
(+/+Y) a0
t [9785] [-5/4V]  [¥95¥]1  [-59A]  [-+/00] Y0
[A01]

R? = /A0 D-W=Y/+¥ Pp=2/vv Pp=+/tA

s5hgai 2l w55 035 by g e o 4 b Sl bT bl 4 a5 L
PERCH UV PR PP g B [y G ) EN Y WP PR PRPRS | AP
Wl s iy Ve 5 YA OYAR OYAY sladle (61 63lome oitn (5,5 poats CkS”
Sl VB0 50 IVO s 5 a (63,31 o Jbe 5 &5 505 (510 O gmilsm 33 YU 5 ol sa0l S
el allas JMizl b S oS
AN & b L (6,8 st CoiS oS il ) Sl 55T 5l Jeols ol
ol 43 8 i 53 (6 8 ookt ChST (laesls 4y 3 4yl 4 g Lol 2Bl i gl e
il o3 03 el ulul poss on o (68 st CdS s Dl sl ST
ol A3 dals (68 ot CodST i 53 Bl A )3 0 e (68 eSS s
23 e pamaid 5 il 6yl s S e el YL CohS L sl 4 s pa e B lesl

.Qw\‘;;mb;?;ﬁ:&:f:}?e



VEY (ylmoj €€ 0ylond o33l JUo (3baidl g Jlo sbcuwlow dolilad VYA

kS s Sl o e gl me SU e i 3 W ge 5LS (555 e
);Lg.\_.a):pu;.al_fgf_?-yﬁ_uw\);u:ﬁb_é\.xﬁa);aii«f@jqubéfmbz
oS 1 S e e SHOYAY) OLLSGn 5 (6 hnr 350 o0 (S (o CokST Sl ks
S gma ) = NT)) S8 (65,5 b oM 4. 05,8 5,57 5 Ao s +/0) elaz| Sl
ooy ¥ L i 2alS IS (650 (il o ys K ¢ bl ol ol 0k 35T ke
13 0l e a1y (6 5 ot CohS Sl i s
(@) 6,5 0k Sk 55 Dl 1 Al b mlie 30 03557 dbe G
S Sy ab wlie 5 STOYAR) T g 555 comn g aedl 358 ol 10T
s p e ) 3 ST L5 ite dnms gl 55 (slay ST 3 1y SIS sla e L
LS S o Loal (V01D il sl 5 sl VL s O s e 3 o7 3505 S
e Ll eabasl ) Ly ()l e ysb 4 sk wle ) 5 (e )5 (o3l Jal e Ll
Ay Sl e Lol oS 4 Ol T L (b mlie 5 5 3 S 433510
4Tl e BT (oS b e 5 b - s i £ ABL Bl g )3 1 (g3LaSl
b e 035 an g b o Laslg CaiST L OIS mlie Sl Sy pile 51558 S
du;dow@bctﬁﬁ:ﬁ%,@o&swd,dalndl;,ﬂxue..\f@&ﬁgb
Yorr 444 144V 1R80) Shls 5 oSTLe sla fasis 5 sils (6les o syl Bl
e b 55 (Y00 8) il 5 (Y00 ¥) O gthean 5 0 5utSST (0 0)) O gulil€ (Y0
3 Ctn (§) (6,8 S Lok 53 Dl Al Sl Gl l a5 3 plonil e 5,8 1
);L;MJ:’L.%J.E:ut;_l}_élg',_?-}a45|J_M.\_:J}:J:u:i\)§\w)>o>4§6)}bQosﬁ)b@n
e (T A) Olagl 5 &y T 5 (Yo F) dS i b adly ol s sl (5 8 oo kS

el S 5l (i il sl 3 e o g0 A 5 g A4S

1. Sala-i-Martin and Subramanian



w4 Ol SO 5 5 (85 ol S g g biagd (s lin 1

5 IS 4 o en g it (559 5ST sl Sl 5 OF) sl coks 3,57 1 dslae o s
1wl
LDA = 0/AY + «/\§ Luy + +/\Y LQ - +/$Y LL + «/AW LA+ +/\+ DUM,
SE:  (\V/oA) (+/+Y) (+/+0) nY)  (+/+9) (+/+Y)
t: [¥/v¥] [0/¥Y] [¥/¢:1 [Y0o:] [YWAY] [Verer] e
R?=./44 D-W=Y/Yd Pp=+/vs Pp=+/fY
035 dbey 5 sun pio dud p codal Cws 4 +/FY &S |68 jlm 05T Jlazl @y a5
i a5 WWAF G AYAS 5 1YVA OYVA sladle (sl (S 5lme uiie Lo .3 5 oo 3, Lallas wis
;)Twu@aajwiwjm,a,asu%.aﬁ)@ﬁw.u,,,;ug,,&,:wmsa,u.
3 A 5 4 83,57 e 5 4ses (6l Ogmdls— w93 Vb 5 ol OIS 3 5d e A
SNl 53,8 o 55 Smand 5 555 03 5dmen 45 63,3571 2 05Tl ool V/FY
.a}i@v\.i‘LTLaUas-
o3 ne S0 S (1) a5 G w53 U go 518 S5 i & b0 a2
OHLSar 5 (g immr adllon (ol ods 3557 5y dao 30 /N8 5 S e 5SSl Lkt opl S
3isine 6 S6 Q0D 65 oelas CodS ol 0355T s 4y o y3 1 /0N 15 RISl (VYA
B8 s p jasle ol ol a a5 Ll bl dnn 5 5 G (Sl 3 ghie
o3 5 o 5,5 S CodS s (Il e300 a5 S DLy 015 e ol
ou_{M,L;J_a&uumubw,;.uu\,sw;mg,ga:ﬁjpjuﬁcjuu
Wilodony a5 ol & ((63lg0 it Ol g & olornl St 5 kST 085 Jai 55 L (YF4Y)
ol 0l A 5 5 Gl 7yl ol B o3 55 o gn (Sl SkST 55 25 Ao p3 00 S
Aol an U5 5 alanm g 5538 70 Jals (gl 505 b 55 (VWAY) O, 00n 5 0315 s

lazils 55075 p Coke j_J‘U sl 31 esl3T S scws 3T oele a8 Ws S



VELY (ylmej €€ 0 lond o33l Jlo o g3Laidl g Jlo gocunlow dclilad YA+

oo L Caslodaal Cows a e 5 Hls sne (X — XTJ) LIS S5 ,6 4 by e s,
wlo e Sl AL o 2alS Uo )5 ¥ dnw 5 g Guise slaay 8 587 (690 slda s a1
034" (5 b 4y Sy dnn g 5 Gdo Glady ja e 5 I3 gme S (@) wnn g 5 G
g 9 G Glad 38 53 (LI B1 Ao 3 A o gs dre 5 g G e e )3 Rl 1 s o
L aS 03,5 5,557 5 deoys /OA 1y 58 0 (228 (\WAY) 01, s 5 (6 i anlllan .ol 0l
313 Glgan Lol iy
S 5 domS
3 okt A 5 48> Staklly (g3laml by ol e s 55 ot 5 BB e 25 s S
o5 JB 15055 A5, Sl S o past o sy i s olal y 0dh xins o5 (sla ) 528
k;l;-)L.«\:ﬁ-bﬂ:La:éb:@:laGuﬂ@)ﬁgdjwdhwwcbbw)b.@l
oo (531 Ly 5 acb i 5305 o i s p et 5Ll SIS (slaey i S
oy a5 38T AT, OT O (gt (gl g3y Slalie 5 ol azsldS o
3L O s mla

Lesl S T b odds (g i a5 (g3ladl Uiy 53 Laslg i 4 Lol glaans )5 o gdlea
s ¢ Ol 431 Bleas Cun s slaslg b sl 528 53 b mbie /8 355 o
ol 02 bl ol 318 (o 5T 5587 OV sladl sl Caundss JUIS™ 51 bie 5
2l e el i Oyl bl 3 Sl Jsl 558 03l gl JIjm 55 4 A8 SN Wi
AU Sl o Sms oo 515 S0 Coi 1 W5 5 (68 et k) (3l kS 68
8§58 b mlie 31 2 sladl 6 Ol 4 Ol s3ladl As 5 (68 ole) (solg oS
Sl As,le a5 s WS T W5 5 oolg ciS (6,108 5T JUS 5, shte p i Sl 03
g 5 s Sy ST A g 5 g S 93 o ST 5,5 eSS 0 AU
(R&D)



A Ol SO 5 5 (85 ol S g g biagd (s lin 1

SIS i 5 f3m A 5 o oS 3lg Jole K Ol 4 (6 8 ki kS 05
el 4§15 L5 e (gadate Sollllas 53 (Al azils bay 5287 (galasl iy bYs s o
7 b b mlis toman 5 (5 S S kST 21 e (81 2 S el e
3537 5 Sl o a5 Jgome Slajo Bl sla by 4 o le sladolae 5 1,1 (s3Lasdl i
izn OLSS 35050 AL 53 5035 S50 5 KU sl b 33 2 i o A3

AS ok ails e ks Al b wbie 3l 0L ta gl (slaasl
Al (b e O o ey el doya =0 0BT S b 4y Lo A 57 228
AL S5 o e U (6,8 oot S ) Jire 5 tes Hgb 4 (g el Ol e
G ornb e s S e o3l oS Sl sy (S OV Bl ol ol il s
6.,:1;Cu%ﬂsm;,t_,:;u;)ﬂﬂu,wg.;)m;u@Lﬁa:s\.x_.:)ﬁywub
e ¢ B3 i Ll fma g OWT Blond 1 (6 8 0las CodS 55 DIk il
S 633,58 aip el wlin 0350 St pn Uy e 5 Laslys kST b b
Y+ 0 ) (Y (1984 (144001 RY) Shls 5 ST Le sla iasi 5 sdiha ($oley pm ol
8 5 e b 55 (Y 00) il 5 (V001 0 phan 9 0 5niiSST (Y0 0)) O gualihS
03,5 Blad 05y (bl Ui 655 » b e A ool b w8 s adl i, S
Wl dal el en a5 6)l3 005 b sl e

i y3 Sl 0dh 55T /) Uslan (6,8 e kS 4y o 5 ST e
L 5 03 5 5Lkl (llas 487 A dal 5 W5 55 o s (6,5 i CdST s 58!
Sk 53 Ol i e (A (Rl b 5 51l Sl pimen 3L sla o
s 4l s GalB A 5 s 153 a3 60 T o s s enp e ¢ 8 s
SIS T ) kS sl ol ol 0s (68 oS ChS )3 (s ys /POt

1y ol Ly 5 Laslg Olee blize dlasly 5 e (VA1) 01,8008 5 (shes 5 (Y++A) Oleg



VEY (ylamej €€ 0ylond o33l Jlo (3baidl 5 Jlo sbcuwoluw dcllad VA

S by g old onlaml Ay 5 deT s il Cor ge baslg 35 505 O le 4 408 o Ao
Syls 0l e 4 |y Laslg S e 0 dma g
St s Jolie Sl pomen 5 W5 2 pdildes b e b (S e Sl a5 L
g Y Ll 8 03 el 5 L oS il 0Ly U1 oo 158 aS ok 5 (o3l
BLEI O ot sluasl s assT camslo 3131 S5 CodS 35 5 VL golasdl Wiy & olaws
cg3asl OIS sl 355 o o 55 ol ol 6l 0355 353 g0 (SACD B L Cnlite coslidl
Jucujt%nm\ﬁw,@@%j@w\.»..:)J;,L;uﬂ4{6,::%49,-};
o @3l 5 53l JFlaw Jo p Olejen 5 Ll dls pAldo (acb e 51 Jol

258 S o3 mlbe



YAY Ol SO 5 5 (85 ol S g g biagd (s lin 1

&b
5L CdS o il 6551 510,501 5 (VWP Lt gome o6 pimr 4oy S <05 shedll
YN OV VW g T sl lallloe Lsd —Cms g (6 S 55,1520 ) slassl s S
Ly s gl oS 5 (S8 odS S Lo (FAY) o ¢l 3
APONYD (FNO (g ldo st 305,55 Xy 3,565,100 5l 43 (g3LaBl

ol Sl o (0F8A) L e sl ¢l l3le e e ol 33
S35 S5, nele, 5 gabal a5 lgs B sl 5 el 5 Ul
NFFAYY (FIOF . glass] Sl . oo yoe Joles

G 5155 Sl ae 5 ol oS i (VYD LUK 3T (gl calad o (s 3L
NIV LN e ol sla g s3lasl AS ) )b s )& 4l
Yy

gl 0B el p 3lg CkS RO oty 5 ¢ ohosma ¢ ) 5 20l €313 063 50
BV oolasl glacailuw gla ings . & slaslabl s, ge ool iy 9 b
RRFEN

CekS ST L e (Ao (Sbamo (ol ol 0L (o ST 0L shadll (s giomn (5 ner
.;)\ﬂ\;)}.e:c,f,bcu;\&>m|&a_,>@uﬁ|ujﬁgt&u;,'ux;
=YW OV 0L s ) slass] aaliia s

diy 5 CSle G g ol ) LOVFAY) | o S ((Slao (o e Slgiol (Vs (s (L)
X FAVO ADIFY . glass] Oliim 1305, iy (65N G O gl s (gLl

ol Coly BU i (VF0)) S S (Ll (Lo e ) gy Jndlad ¢ Jo 23S
3,255 5 0boy p i el dy tanw S5 Sla) 528 0ls) o SIS 5 b
XN VR sleasl (3,18 sla b aolidas . J1SS O g S

Ol @bl i)y gk e 05 Sl alie (VWAY) bl ¢ oo ¢ Juadll s (gL Tols
FY-YN VY ool s iludde 58 5 s



VELY (ylamej €€ 0)lond o33l Jlo o g3baidl g o sl dolilad VAL

A3y g (6l o3kl Udy aslg ( ab ol YY) L e (i SG ¢ an g0l
AFF VYV PV

Ol 53 galasdl iy Gl eSo kS 5T s OFAQ) Lailg 0 ¢ kDl ST ¢ GlonaS
A=YV (YO o e (OSTL 548 5) alian Cdniie (sla ) 558

Cs ay Sae gl 58 5o galaml wiy 5 S claslg LOYAY) Lo de (eS¢ pumn )T o
BO-VA (P sy ltdn (gl aoliliad . Saill on Bl 35, VYO =Y+ 10 055 b

5 a3 (6 s ((VYAR) e ((63LT 1oz 031505 thaasm ¢ cadis ol ¢ pumen <151 g0
L gl p Il plaw 4 (B Cate SIS 1 oS 3l glay 5SSy e
AV (YA o slas] olafllas Sl jin (3Las]

OseiTigolasl iy 5 cnb e YY) et (5 5005 (ol oo (ool 1 OL ol
YN (YNVF L eala] y Jlo slaC sl arm 5l 55 slay 5287 53 5,5 s 4 i
AAF

AFLOINE gt g peles s3bal (108 Sl ey e LOTAY) L(sgr ciglta

Yv

(0 ey G lallbe . 3 g (5 S oobiS psghn 2 saT3 (IYAF) bl es 5L
FYA-FFY

Aghion, P., & Howitt, P. (1998). Endogenous Growth Theory. MIT Press,

Cambridge.

Aidt, T. S. & Dutta, J. (2008). Policy Compromises: Corruption and Regulation in a
Democracy, Economics & Politics, 20(3), 335-360.

Barro, R. J., & Sala-i-Martin, X. (2004). Economic Growth. MIT Press, Cambridge.
Second Edition.

Chiang, Gengnan & Liu, Chin-Chi & Liu, Hui-Hsuan (2022). The Threshold Effect
of Regulatory Quality on the Relationship between Financial Development and
Economic Growth: Evidence from Asian Countries. Advances in Management
& Applied Economics, 12(1), 103-119.

Chin, M. S., & Chou, Y. K. (2004). Modelling Social Infrastructure and Economic
Growth, Australian Economic Papers, 43, 136-157.

Chou, Y. K. (2006). Three Simple Models of Social Capital and Economic Growth,
The Journal of Socio-Economics, 35(5), 889-912.

Cooray, A. (2009). Government Expenditure, Governance and Economic Growth,
Comparative Economic Studies, 51(3), 401-418.



\LYS o‘ﬁ‘d:w‘»ﬂ)sd;mm'w”ﬁiguag)qdﬂ&m;‘

Djankov, S., McLiesh, C., & Ramalho, R. (2006). Regulation and Growth,
Economics Letters, 92(3), 395-401.

Ferreira-Lopes, A., Sequeira, T. N., & Roseta-Palma, C. (2009). On the Effect of
Technological Progress on Pollution: A New Distortion in an Endogenous
Growth Model, Economic Papers, 65(2), 394-416.

Glaeser, E. L., Porta, R., Lopez-de-Silanes, F., & Shleifer, A. (2004). Do Institutions
Cause Growth? Journal of Economic Growth, 9(3), 271-303.

Goldsmith, A. A. (2007). Is Governance Reform a Catalyst for Development?
Governance, 20, 165-186.

Grimaud, A., & Rougé, L. (2005). Polluting Non-Renewable Resources, Innovation
and Growth: Welfare and Environmental Policy. Resource and Energy
Economics, 27(2), 109-129.

Groth, C., & Schou, P. (2002). Can Non-Renewable Resources Alleviate the
Knife-Edge Character of Endogenous Growth? Oxford Economic Papers, 54,
386-411.

Gylfason, T. (2001). Natural Resources, Education and Economic Development.
European Economic Review, 45, 847-859.

Hall, R., & Johnes, C. (1999). Why Do Some Countries Produce So Much More
Output Than Others? Quarterly Journal of Economics, 114, 83-116.

Jalilian, H., Kirkpatrick, C., & Parker, D. (2007). The Impact of Regulation on
Economic Growth in Developing Countries: A Cross country Analysis. World
development, 35(1), 87-10.

John, J. A., & Draper, N. R. (1980). An Alternative Family of Transformation.
Journal of the Royal Statistical Society. Series C (Applied Statistics), 29(2),
190-197.

Jones, C. I. (1995). R & D-Based Models of Economic Growth. Journal of Political
Economy, 103, 759-784.

Khanna, A. A. (2021). Heading towards a welfare curse? The interplay of oil
ownership and institutions in oil-rich developing countries. Energy Research &
Social Science, 72(3), 101887.

Knack, S., & P. Keefer, P. (1995). Institutions and Economic Performance: Cross-
Country Tests Using Alternative Institutional Measures. Economics and
Politics, 7, 207-227.

Loayza, N., & Oviedo, A., & Servén, L. (2005). The Impact of Regulation on
Growth and Informality Cross-Country Evidence. SSRN Electronic Journal.

Malida, Meling and Marselina (2023). The Influence of Population, Exports, and
Regulatory Quality on Economic Growth in ASEAN Developing Countries.
International Journal of Social Science, Education, Communication and
Economics, Vol. 2, No. 2.

Moshiri, Saeed & Hayati, Sara (2017). Natural Resources, Institutions Quality, and
Economic Growth; A Cross-Country Analysis. Iran Economy Review, 21(3),
661-693.

North, D. (1990). Institutions, Institutional Change and Economic Performance.
Cambridge University Press, Cambridge.


https://www.journals.uchicago.edu/doi/abs/10.1086/262002
https://sinomicsjournal.com/index.php/SJ/issue/view/8

VEY (ylmoj €€ 0)lond o33l Jlo (3baidl 5 Jlo sl dolilad VAT

Radulovi¢, M. (2020). The Impact of Institutional Quality on Economic Growth: A
Comparative Analysis of the EU and NON-EU Countries of Southeast Europe.
Economic Annals, LXV (225), 163-182.

Roseta-Palma, C., Ferreira-Lopes, A., & Sequeira, T. N. (2010). Externalities in an
Endogenous Growth Model with Social and Natural Capital. Ecological
Economics, 69, 603-612.

Sachs, J. & Warner, A. (1995). Natural Resource Abundance and Economic Growth.
NBER Working Paper, 5398.

Sachs, J. & Warner, A. (2001). The Curse of Natural Resources, European
Economic Review, 45, 827-838.

Sala-i-Martin, X., & Subramanian, A. (2003). Addressing the Natural Resource
Curse: An Illustration from Nigeria. NBER Working Paper No. 9804.

Spiller, P. T., & Tommasi, M. (2005). The Institutions of Regulation: An Application
to Public Utilities. In Handbook of New Institutional Economics, 515-543.
Springer US.

Stevens, P. (2003). Resource Impact: Curse of Blessing? A literature survey.
Journal of Energy Literature, 9, 3-42.

Stiglitz, J. (1974). Growth with Exhaustible Natural Resources: Efficient and
Optimal Growth Path. St Catherine's College, Oxford and Stanford University,
the Review of Economic Studies, 41, 123-137.



VAV Ol 3Uadl a5 (S walald ColsS 2 dyUsnaed (oab qilie 51
Som ) DYl 39T g 1mwgn ) J9ur
SYolzo 891 B
31581 3,51
olojpe o pb
toll  cups to,b] e
¥/o) YIvE v\ YIVY ol lodie
b/ Y b/ Y (LK) o5 50 4o s ot 150
SAY eFE epay —F¥ oyad B3 Sa e S
(LUY)
R7 NN 7S —offyc (LQ) (635 okt oS iy 5
BT VA BT VA (LL) 15 59 iz,
TR YI¥s ol (LR) sl oz srwabs gyl it 55
AIFA .J-q AR .J-q (DUML) sjlxo puiio
515Y ¥1/F) 51%5 YA/YS ol lodie
SRR CAAY &Y SVAY S 55008 9 e o,
(LUQ)
RS “FIAR 1) (LQ) 555 pokicd onieS s )15
5 - YIAS B YIAS (LL) 15 59 iz,
e ey 6 o7 (LR) y13gbigoad greabs aslin psis y0
YAy e Y/ .50 (LYP) &l yus g oy 150
Vi ny: v/-q ny: (DUM2) (g3lxo o
vy BAY vy bAY ol ladie
BIVF NF oIvE NIy sl 9 GRS 2 9208 958 etes
(LUA)
Y/ - Y Y/ Y (LQ) 555 pokicd e i )5
YA e/ YV - /F) (LL) )5 (538 i,
VY5 “IAY \YIP¥ TAY (LA Ayl 3 i dglo s il it (50
N o a5t oo (DUMB3) g3lxo o







63Ul g Jlo cbuwolw dolilal



