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0.0427 -2.471049 0.151134 -0.326749 Gini(-1)
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0.0524 -4.194085 0.035937 -0.150721 Pg
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0.0657 3.706819 0.027193 0.000376 D(GDP)
0.0085 -10.79225 0.072914 -0.000158 D(GDP(-1))
0.1084 2.784299 0.000125 0.000978 D(GE)
0.0150 8.079179 0.000343 0.000277 D(GE(-1))
0.3822 1.111110 0.000148 0.000165 D(P)
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0.0171 -7.37469 0.000222 -0.000156 D(TAX(-1))
0.0047 -14.47199 0.091636 -0.680260 CointEq(-1)*

e
S AR e 5 DB 0 A DL ekl s S 0355 n 0 alin F Sl )3 65 sb0kes
S o Sn 0593 4 033 &S 3l (B S e Ol st el g 0 el SISV
b5 355 Soaddy s 3l andllans s 3o 8o 85 Wl 53 Bl ol Ol 1 o y3 i oS 8
6|)|;))|>&NLBC_M%M$:§;Jaj_ﬁilu_sc:a.aiv\xga)3>)>}§ﬂéuﬁiu

O‘_}.:.Aé\_fcr:sdﬂdfLsu\a.fo)}JQo))J&j‘ésngédeQw_g@‘dﬁﬂ@)&9

1. Teshkini, 2005



VEo o b T 0ylowd cotd Juo c3baidl § Jlo slocuwlus dolibad V£

A oy93 5 s Gla e Lo 5 3y ooty s 3 w53 il Ol s 51 o5 PAVY

ARDL(1,2,2,2,1,2) Joo caesils 3,515 5 Jool> zls .0 Jgax

Juozo! ol Joro slls ey e ol
0.0397 -2.92573 0.453402 -1.326850 GINI(-1)*
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