[ Downloaded from gjfep.ir on 2025-10-30 ]

63Ul 5 Jlo cLuolw dolilial

YON=IVY Oolip ATAA Gl (YO oyl gr.:.é.a JL

(o drgi piin 9 B L) Ol gl 58 G351 Dpan p Fho Jolgs (s y

Sl Je
(&) ey plol (63,)l8" oode aals olSitils Lol
A.Asadi35@yahoo.com

i o] o o
(Jime odiassi) (26 lomliydl yskd 5 pls ) (o)) jgal olas)S
Mex460@yahoo.com

sy ol 58
sl G Jlo Ghjgel ause (230
f.bakhshoor@afagh.ac.ir

s Ob.ql:\):)" Obiwl 4090 9 doliyy ylojlus (6598 (g 31y40l s Lolis)lS cpng )l oSl dlaidl (¢35 (goomiiils
asall.sadeghpour@gmail.com

pyos 5 501350 93 Ollealw 83 5 0dh = aa (gl 5k 4 1pa 5 OT (S JT e 8 ol Ul pir
by (Il b 5 065 31 B e Ol BT (s 4 6t OT 2 )l Sl o3 8 8 03555 Ll ps e
33 0T 3,8 5 LeaSl S 03T iy (6,8 8w LY VPNAYe 003 b ki g 5 65 5] Coad (gLl
b § el Cite 3 Sl Jte 35T 2 gl 0313t (ARDL) (5 5 Uiy L g S 0355 sladote
Soooli 57 55 pimman sl (65 51 U5 pme p Doty 55 Clb b e ST 5 ik gd 5 ool Ly b
0 OISl o 57 3 e Sl et (5551 e 0 ot 5 o 1 e ) s
555 51 S S g 53 S e I b il 55387 53 ot 5 2150 (5T S e
Lon (Sa AT a5 sl (5551 4 035305, 35 (6 5Sommly W52 5528 08 o () sb 4 3 1y S0
25h RS e

Q20,C32,053 JEL (cuaib

6‘-“:“*’:’ 9 65}‘ Coad ARDL cU’JLA LW d.a}l.’.b cdj,?\ Q}f.a-a- CLS-\._Jf Q\fjl_,

WY : oy ) VFRV/Y/NS 23 53 s )


mailto:A.Asadi35@yahoo.com
mailto:m.salehir88@gmail.com
http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

YA oo Y0 oo oiid JUo o g3Laidl g Jlo sbCuslw dolbbad  YOY

dodo .Y

3Ll (Slacs,; 55wl i W5 4 5L Lo s e i) & 55 sla3 4 o Sl skt o
PRl g 35 0 43,5 S 4 Jlo i 5B g 3 S glalls clins e O
A5 Bl o sn (S50 g 2 b a5 5 350 0 Dol 5 OVl (VLI slaas o
(A ol (Sl Gl LB b 51l o a1 (551 O e OT s 53 48 355
O pan g Fin Jalse mmd QS G3kaBl 4tz 55 OLaS el el 5 A 5 655 4
s 6,8 IS8 Eel il onl il 035 OUlsslasdl 5 01108 ol 4 55 5550 (55 1
Al as,y S8 ) o Olllae ol tCanl sdld (65 51 5 e O30l (SHlew

UPERN ISP B JOSIICH I SN A GOSNV SUACIPUORI T SRS S IO JR KU
350 S35 D e g Fie Jalse o ) (Falie (ST Sl e g Dlasl s
(s dr 5 (OAE _iries ¢ g g (Cmmer iy (gLl iy ol 4 S 15 oslinal
b3 SLols S Jelse 4 by e Slallas 3 oS Lt age Jolse 3l 5 (655 Cud
5 e3laasl iy 48 das e 0Lis Sl (VFAY (OKan 5 03l jdasms) Lok a3 § 187
SIS (1531 55 GulST el se 1 i g Comaz Al OT JUs 4 5 Comer LS
o 0 3l bl ansls slaze 193 il a5 o dra g (V1Y OIS 5 pOll) dizes
oS 35200 L 805 o 515 8551 e il 4 i 3l A 5B L g e
5 Wlan 035l (YN ol 5lg2) 555 (65 51 Lol SEalST o (651 O3 s 3
o 5 3Ll a5 LS Ly 45 ol 0315 0L Lis el 53 435 plonil (sla 23,
S5 5 b e DL 55 Sl Jol O e o 45 (60§ 250 U Olgr sl 538 )0

(Y8 (s 5) Cal ol olamsl s 5 Gl Sl 5 lad 3 1) g o 2k

1. Islam et al
2. Shahbaz and Lean


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

Yoy w0lp) 3 G551 Bpan i 50 Jalgs (o)

(3Bl ui )y ¢ JLo dnv 55 (65 51 0 e Ol LLiS1 cwy pas arlllae ol js e pl 5l

OT 5,18 5 bl S 05n5T il (6,8 4 LY IFVAVE 055 (b i g 5 (65 5 S
cM;m,@uwuﬁ.ﬁjbﬁ@(ARDL)L&;,:L;LA@)pé)\;ﬂaﬂf,;fsw.uﬁ
Gl G bl s ) gl bl o SRl 31 (6531 O3 e 400 1 55 Jlo s 55 Ad 5 LcoaT
S5I5SS 51 65 S 4 g 53 G e 16555 on 40 5 Ol 55 o a5 1
5 S Saly Wil 5558 a3 5y Oy g STl (slacs 3 3l eslizal (sliwly 55 o

b RS 5l e S e (ST o 9 4L (6551 4 035355,

Eyogn ol g s Jlw Y
PS50 3 (S Ol rmmen 5 A5 el e o e 3 (2SS Ol 4 65
22 655 Al 4 a5 LSyl bay 5587 (gabasil s 55 (sl s ol ¢ ol DY puams
o 5o ol 5 e (8551 3 e Dol sl e Al el 5SS Ol 4 01!
o r 5 Glaeslg e SIS 55 e 0316 Ol 4 5 b (gl SlalIleb & o
ay Caliie (slaJlab 5 a im i) S05 (S g 3l o355 o sl lab 035531 5550 Ak,
3t Loy e 1581 ol W (l (3, 00 e oy a3 im0 5
ol ol Caliies glal Il 5 La e 5 550 (65,51 (sl (s0lal s 5 el
T8 0kaSTL gl (Yoo 1) b ST Slallae el y WAV (0,800 5 (65 542) 355
(Y0 0)" e sl 5 LT M s (sl (Y2 F) gm0 a5 e (51 (Y20 Y)

Gl ()Y 6l 5 035 e 6l (T A) 05 5l 5 5 sl e 3l (sl (Y40 A) O GT

1. Ageel and Buitt

2. Ghosh

3. Morimoto and Hope

4. Altinay and Karagol

5. Ang

6. Abu-Bader, and Abu-Qarn
7. Bowden and Payne


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA o Y0 o,lond oiid JUo o g3Laidl g Jlo sbCuslw dolibad VO£

3 Sl o oS 5 el (V) el el dLIHE (sl (7208) T salnsl S T
Aty o ol sy S et ol gt s (sl (YN T oy sl (Y4 11) 70,0
i r S5 A Ll 5o dd )y Lol (galal
Jwgusu,upww;uﬁ@mwﬁwu STy dals Sl gladle s
SLe ol sloely 55 (VWM ¢ giad 30) A7 0a 335 8 1y o (slasll s 285 ol o
;,_wﬂiatﬁjg\f,;m.cﬂm;;@,,bL;;u;st.u)c_,Mm.g:sf slolyys
ol slaely U 55588 o T s a5 b Caliben (glay 5587 55 (onlasil e opleals
3 A a8 (galuasl w) Ol je o oiibes 5115 e (g5 43390 5 baas jo o
el (530l Ay S o Sk i ) OIS el Lol Coda (Y01 Sy gsla)
3l Ay i Ll s sn 5 487 s oo OLES ain ) 53 ebiploil Sl Lo
Sl Gy (o O35 (o0 (931l Ay 4 53 (o drm 5 58 3550 55 1355 (003
N Coly b5 k)
%,“L;Jufquﬂ,;&wp&bs;\}cb;u};u,;yL;uéujupwj
L;L»ejjj_g’ﬂbcbgbdﬁgwjf.uafowcb;l.:ﬁ@L;:W\.\.&Juii\}él
L aS  das oo 0L 55 ol 31087 o Culuin W go Lo g, 108wl oo 40 LT, TG
YU 2350 L slacss oo 4 o 5 b oo (531 (S 5 ¢35 (o sl anw s
drn o 55 o 3Ll Ay 5 61 Wl 55 BT L g S g3l g e Culda

OFAY e JT 5 el ) Sl ol o (6551 sLola wiy b Jleyl50

1. Odhiambo

2. Halicioglu

3. Mutascu and Shahbaz and Kumar Tiwari
4. Binh

5. Sadorsky

6. Jalil, and Feridun


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

Voo w0lp) 3 G551 Bpan i 50 Jalgs (o)

355 ol 457 Al 5 538 s 4 ol b o Ol Kl W1 e Jo sre 5
SRIFI galadl dl; Ll g o035 w8 4 ol (pl 298 (0 drn B 5 Geiod Conds 25 o
STA) ST 080) gy 5 JST13) 30 31 53 65,51 O e 1y 2l Sl 5 030
L) S, r ) oL 5 pwsle (Y1 4)

5148 L (5SS 4 o dr 5 G b 51l s s 5l 53 (slay 5587 o
(V)% 55 5 JSS,3 €088 T 5 o ) (0L s ol i35 5 a8

4 e ol ol Sy 55 6551 O e 5 o am 5 sl o iy K05 0Ly
o e 353 s s el ol 48 55 anie Sl 1l e Sl (Sas et g
15 V)Y Sy ol e ) LS 5 by S ls) 5 e (655 3 e S
S 5 Gl an 5l s slay 5587 550 sl Sy 5l SO Il anw g (Y1)
Csl gobasl 56, il ol 6,8 i slalis lg o Jbo 5L sl
23 pb oa o3basl glac s Cslis 5 O S A 5 5 Q8 WS s ez Oliabsl il 3
aS Je el 5 5055 il odas 5 ol SV clols 5 W5 eolasl Ol Ll b
S SLa b an 5 ol ol 51 azd I8 6Bl dal s 3l S o U9 eme (555 2
4 54 2S5 SO g > 5 53kl ol se (1,2 OT § 55 (il 3l 5 Sy 2alS sl
A AL o 1) (55 e o 053 U e 5 g5 I 22 g Sl mbs

. Frankel, and Romer

. Madsen.et al

Rao

. Birdsall, and Wheeler
. Frabkel and Rose

. Dasgupta et al

. Sadorsky

. Zhang

O~NoOUAWNPR


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA oo Y0 oo (oiid Jlo ¢ g3Laidl g Jlo gCusbw dsllad Y07

3 ol JBL 53 Cte S FIL Jle tra 5 8735 0Ly 6501 015 oo (S 55k &
5t Ol a5 6l La a5 La oyl sl le (5luaig 5 oo s oS s
51 O an i35l o o Ldlate ey 5Le 5 53 oM e o 5 (551 b
b 3 s a3 31 5 or S5 e gy (o ane 5 e (1 ol Oy 53 35 o0
o2 Li (OIS 3T ULyl b L Sl an 5 0303 513 slne 5 55587 53 daw g 5 Goioed
e SR s e 2 B (65 1 o e gy (3Ll e G Ol st 4 o dre 5
Aoy s SRl sk 4 zis (5l gme A QL A5 S0 5 Cae i3
o 5 3beB) s dalE S e oa (55,51 Sl LS Al 3 e (g3l Ly o505
o e UYL Lol b o 53 0ueT 55 40 dmieo Ady &5 Sl odd 3,1 8 aomilir (Y4 1Y
(oo 6 Sile) il b5 e 55
.gL_w\L;aLa:éu;La;gbé&l}Id}erA;erSWCLQ.}-\&&,&J,@
Ay ey iST OAd amio 5 (3Ll an 5 Jol trer Slaebdy e S SO
Srlee g oS Jole o S VYVA (6 500) ool (223 565 Comoar 5 a g 5o
S S0 3 G5 S b 5 Ll )8 8 a5 5 0 gl ) (655 5 Carer
J...p‘ﬁ:,aj);j{wJ.'J*Tf'4‘,@.5Qb))j‘&ﬂ\@.adgM’g;‘:jﬁb.’\pj\.@w\
Jlazl g by 5 o Ty [ Ka i gl A ke ke 53 oyl Sl Ol 5 b
g Y s ja odi s Il a o ol o Lo LOVWAY syl 55) e b 5o )5 4 olaws
o e g ogn 55 5035 3Ll pl 55 (63l Sl 51 (b Jols 4T ol (3Ll
Sy s Dslite oS5 93 (65,51 3 e 5 S gd Comaz ( daily 3550553505 6551

lﬁ)‘@m‘wdjjldjwfdﬂaﬂw&‘ﬁ‘ﬁt&&f@c)u‘d)\ogu\ii))‘)

1. Shahbaz and Lean
2. Jiang and Gao


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

Vov w0ln! 2 S35 Span g e Jalgs )y

SHILEsl 5 s b oo 21530 (6551 5 J& 9 Jom clastlu o 5 5l eslinal il gl 18l L
Bsd e 3Gl p Lol (il Cel 5 Cao 4 (5 yslaS

el ol ja (655 5LaST 23w 51T (650 I L (g g Gble s amio el Ll
5 el OT OB S s s 4y (65,518 Y g QB LS UI 5 i 28187 s 40 sl
Sl @5l gl 505 O b 1l (65558 Y gams Silsyly al ol does
ol e o8 Sl (655087 2w 53 SVT e 5 o 9 Slags 55 Sl eslisal p sl Sl
535 st A s M5 dels 8 3l 4 o imen 5 (655 O3 e 4l 13l
el (55 sl il g

33 G5 B an U sy on sl ki gl Kinp oS S 0 uSTh s 0B L
p sl (65,51 a5 Comazr Al (g Alsl) dom 53 050 Jag liug) 4 S ba gl
RCERX WATPI) JEI

5o Slana 5 o (LA 4 dn gl )3 b aBliann 5 S 4 p s e Sl s2S
3 Ob (g (ol S 503) (ol 5 (plazrl Gloslg el 5 Jelse (21 D)lge el
Salie Hlaw 55 (S5 L3 man Llod 4y by 5287 T 1 cliyls 513 08U E Sl s 4 T s
Sl 558 51 S sl )15 85T fmezr S 4 dre Sl 55 (s 5050 ST b 4 ks
33 551 e Sslis odas bV 1SS LOYAR ((Se) LS o 5 e (6551 4Bl 5

088 65l l) Sl LT (6l b Cot g U5 e Lay 5287
L 65,00 O ey T ys 5 Jlodaw s ot 1o SISl ) 4 slllie s (Y010) el

ol ol astls Yo A-VAR o s b iSO (gl (BL alaT O ge S5 Sl eslizal

1. Lui
2. Pachauri
3. Shu-Chen Chang


http://www.sciencedirect.com/science/article/pii/S1059056014001130#!
http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA o Y0 oo (oiid Jlo ¢ 53Laidl g Jlo gCuobw dsllad  YOA

Ol 0 das 0Ll L s (s VU e ol ys 5 VL el ys s 53 @ bay 5iS anlllas
a5l 53 Slaslasl 5 5 56b 5 slaslk 53 T3 (a1 L 65,0 O e o ol 550
S T [l L (5,50 o e 40b iy (slaslaasl s a5 Il 3 el oo Sl
Slr i b (6551 e Yl T 055 53 el osDle bl ood SRl 3l s 40 (glalais
b SRl P

33CO, Sl 5 (6550 5o o I arw g Sla e la 5T ) 0 (Y410) Lo
13 = Ogmn 8355 oy e Sl eslinal U aa 531 5 35 (sl oLyl (slay 28
Jsb am g3l 5 3,5 T la,y 528 5550 55 .Sl als 5 Y41V-V4A4 6,55 b (PVAR)
315 ol 5T (65 51 e Ol s w55, Slela

A $ 085 ) O3 pan Ol b gy Alasly 355 oy 0 IR 3 (FVF) 01,8 5 Sl
AT a3 g OLES gl Ll sty YoV eV ARY oy b O 5287 s (oabatil 4y 5 s
agrlge G uS oo 5 5 Sl DL )3 (ol i) 4 ¢SS (6551 e 5 Jbe arm s
Sy 50315 21550 (65,50 s 3 oS e o iy (65,51 sl il & 55 Lol L
SIS Gl ol ioman 5 DL DS e slazel (51531 skt 4 5 ool O las
LS g luslazed Ll i ool

3o el b 6 53 65,3 U e 5 o dra g daly 4 (Y1) "0 K08 e
2315 &5, s ¢ Lo an 5 5 (o3LiaBl Wiy 45 Ay o 0L s Llasls , ARDL
ool 53 g5 (6550 5 Camam Ols alasly Ll el 0305 513 5T ot ooty 5 okeols S

RG] J\.}tx.n

1. Shahbaz and Abosedra and Rashid Shia
2. Islam, and Shahbaz, and Alam


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

Vo w0lp) 3 G551 Bpan i 50 Jalgs (o)

O pan 5 i e e3bal iy Ol dlaly 3y oy 4 (T 0,0 5 00 )Y
Olor 4,55 adaly 3555 s o gl it ls  VGT 55 Y1021 AVY Slejo55 55 3
02 G 5 Gl S Gl b o5 5 Tl s g ool LS (5 B e
S 28

AL A5 5 B s Ols dlasly 3L (Gl 255 (s 52 ("'W)YGV 5SS
Ly i 53 1 Ol ot ol bl S5 552 5 4 Olig) )3 (s

i35 DS x5 sk e es3bal iy Ole dlaly (53 (T 0 5 Sl
o ool S 5 ety alasfy 45 S o LB ARDL g, 3l ealinal b 650 gl Lol L
415 34 g Jde (gla e

P35 L S5 O s o S a5 Sl s p 4 (VFAF) O LS 5 (st 55
s Ll (u.:a;,;o,ijdujséujff;\W)agMdu,,uf
G S 35S 4 e (b Sla) 58S 3 &l e s Al A 5 S 0l 0L 5T
a5 o 53 (o) 558 53 Cos Cd a3 (6531 e O3 e p (5555 ke
5 W e S35 2 855 )3 e 1 i e 5l 3 (sl 53T 4 s
ayls

G5 e 5 63l Liy ¢ Il drm 5 o LU, o) » 4 (VFAF) OLKn 5 el 5
LS Llastls 5 AYAAAYO0 o593 (b 5 gelal 5 155 ke 5 L 0ge5T 5,05, L 4000l o
G o pa w4 wdl eass Olhloel Cund ola Jbo ane 5 gl st le das e 0L
& ez I3k OMelae om0 dsls plom o 5 (Sl o (s RISl A 5

1. Solarin and Shahbaz
2. Gurgul, and Lach
3. Shahbaz, and Lean


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA oo Y0 o,lowd oiid JUo ¢ g3Laidl g Jlo gbCuslw dolbbad Yo

eSO Cde adaly emmen 5 g (6551 5 mae b iy dlaly (slyls (golaml uiy of jor
S e o1y (6551 a4 golaml Ay 5 Jbo dnw s 146 b

L0l 53 Cms damme S o (Jlednn 5 1 oy 2 4 OFAF) UL el 5 (50
Alazstls Yo V=VAVY o555 L (ARDL) njs slaaiis b O s 5 5555 s 5,8 55
Sy & s 2l e 3 it Cadle b Jlo dnm 5 el o G ) s bl
an$ 5L sl 1) Wl Sl ane 5 b S STl Ll Ol e o 50 i
Wl oS AnST s Hlasl Jrals sl Ol g e Jbe

dr g 5 855 2 e Ola by alaily S5y gy p 4 Sl 53 (IFAY) _Lelewl 5 (bl
3307 5,8 5 Ladll S 04031 Codlay (6,8 LS4 L ATFANAYFA )55 L Ol s Jb
AU KL (e 3,57 s Lilasst1s 5 (ARDL) (gms5 5 (slaaiis b 0 g 855 50 (sladite
P3N B an p (G 5 DA (e (el (b wrn s el (ooladl LS S
a5 3 Dodaoli S el 52 8 Sde 0505T s el ¢ Lol Doy
o Ol e daly pl Cadle p s ar g LS 350 o0 B dy (551 O e Jle
S o o plpl b oo 231 (6551 3 £01 01 55 (Jlo tnn 3 L85 L S
A S g 53 S e (16358 g0 405 011 55 Jlo a5 131 61
A 05580555 515 6 Sy il g 558 w263 S (655 3l eslizel bt (5 5SS
258 RS Gy lamma ST a5 a5l 55

SIS L st eh 5 65,50 O mn o Ay sy 4 (V) L0 5 6,58
5 Ol adaly O ol 534S das e OLES 3,57 s Llastls Ol ») ;5 ARDL 3,
935wl 3y (65 Pl Cad 5 (St eh (s Rl U A 5 55 O o 6oL
ECMQ}U‘T@L:J.:)\: 355 ek g 5 8551 0 e o e Al y Sdakihy 5 Sodkeols S
};}J]C}?\J\Qual:;gbwékhéU.\.&fddjba)jsmjlj:«fﬁgw\a:\:owk}

.33)5)'\.3 3 Sdedil dslw 4 e


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

") w0lp) 3 G551 Bpan i 50 Jalgs (o)

35 g 3t 30 4S5 ey a4 U5 0 G i Dlllls ) b IS b o

s Oladlls 55 4 ol Ol Olaimes Olalllas j5 jgya Colo 51 g opl 55 Com
Osopar o it 31 BB ) p et ol 8 K5 13 ) 2550 O ) 5Ll )
2545685 Ol 588 a8l a5 L Ol 53 6551 O e (6550 a5 i g
atls p 0T o i gin oml 53 &8 Sl OIS Caliw 51 (859,050 (ol drnn 5l 5

Aol

OBIR (b 95 £
G (S ko (Ao V£
w':.g.;u*d,\.w;\{u.of.\;.ucf‘,:Q,v@j,ﬂoﬁamu\g{ﬁp&%ast)lge,,
Nk 0 S S el il 48 e e (5551 Ol b (5551 3 e Ol n (sl ke
o Dy 4 J s Al A5 4 o st w4 g el s lzel S ((ENC)
«(GDPC) (sslabl Ay Lol Olgie 4 &l gaily Jotbs L)l b a5 (FD) Jbo daw
S 4 (6 Comar o 3 (B) (65,1 G 5ot Lo Ol 4 55 oy O
(URB) it g8 asls Olye 4 S
ENC.=f (FD,, GDPC,,E, ,URB,)
(V~W),'L,€_;,<v~\~>6<.~,yuowum,dvu,'\qx»ém,ﬂﬁ@\;;4,,4?}:;

3 3 ol s e Sl Loty 1y gl o e ooty e o7 s o S Lol oy

1. Energy consumption is measured by total energy consumption per capita (kg of oil
equivalent).

2. Domestic Credit to Private Sector as Share of GDP

3. Real GDP Per Capita

4. Qil Price in Dollar Terms

5. Urban Population as Share of Total Population


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA Sl X0 0yl piin Jlo (golaidl g Jlo chCowbw dolilad 1Y

a5l B e 03,8 BLAIL (53 51 O e 2 e Jalse 51y x5 2 151 e

2@‘ﬁj)lﬁj|c@l]s\.3&;’-4kq-
LENC =a0+ al LFD+a2 LGDPC +a3 LE +a4 LURB +Ut

e 3590 (S puiito L & Y-E
g g old Ji| e eSSU ey Colw 51 i opl 53 eslital 5y 50 Slej Gla (s sled
I B ST
S 85 e 4 b g 0 Sl (555w 2w 53 4 4 5 L x(Energy price) (83 5! Coosd
e Cad a5 8 Dy o S laaadlles 16, 4 candlln 5550 05 (b 5o e 5ES
T 5 s Cad 4 b o DLl 48T il olis (65,51 Cmad o SO Y o
Sl s ar g Ll ols e ST 6551 sl SleMbl ol 5 65 51 Madl oy
S5 s a0y 528 () il S 5l s oS3l ay 538 gae Ol 43S
el ol oslazal
g(,.w Ssss00 08 4 b gl 5d Camer ¢S ;.Uj QL—M‘ :(Urbanization)  giwis ygi
2313 0Ll adlate b 3287 K gliwg) OLS Lo b o a g OLS L Hlet 1530 &
Ly Jf\ Syl (e il Ty b g ol53l IV t(Economic Growth) (solaudl Wi 5
O 534S i Ol ol Iy ol 315558 6K 5 Ko abwy a4 Slods b YIS
ol 03] BT g3lual ) 5a8
Gyl ediasplis oS (gl p Oy so Q;Y}o.au Sl arw g5 :(Financial Development) (Jlo dxwgs
O Ml Jols syl sl 3 5d e Loy ad Ll (Glabauly Ol 1,8 5 A4S 5 WS

ol ‘bU)‘)J LSJL,GJS‘ MJLA{C_MN‘ LA}L@J)LAC_M«M&B}‘ 6)&:..«;

S sS Dhlel Ok e g5 3081 Ol 4 s 5 k3


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

Vi w0lp) 3 G551 Bpan i 50 Jalgs (o)

adllas ol 534S 555 oo BV 05 an (55 51 ,lAie 4 :(Energy Consumption) (&3 1 <8 yaw

Wl 0 03Ul 5 S S oy il e (6551 02,

T ol 9 425 9 Johe 3970

D38 0 g 853557 pide 51 Oliaabl sl o ite Lo 51 Oliaaol 0 g 55 35T 53 Il 3
Sy sl adaly &5 sy Kb oo ool (Jgena F st lao, T slzel DU
o,..,,'TL,.,zuwuﬁ.wwdﬁ;;T;nw%ou,'d,b,;@u:s\wSQM\
35 ek 3 (ADF) il vans J o= (SO Jghion (slasn3T dhowy 0 5 Js (gl e oL
mxgjaqﬁw;,;—ébbu u_,ayﬂ@u(\)wu Jsdr o3 s plnil (PP)
.,\5@451,!\.&,5.:.4L;u|,g,.w\a.\,:(@\Eviews9)\p\¢;5\a;uwp4505,;

092 rled 9 4Bl s Jod (So0 wxly aty; g3l @l ) Jgu

oLl LENC LFD LGDPC LE LURB
u (ADF) -1V () -+ [AY(+) *_Y/AY (V) -V/FA() *_£I¥a()
1T (ADF) =YI00(+) VAV () =YIAR (V) -Vfa) YN ()
tu (PP) —+/AY() —+[AY(Y) *-YIAY (V) AAAILP) VARIAD)
T (PP) ~YIAA(Y) -V/AY () =YIAA (V) -VIAE (F) “YO(Y)
A LENC A LFD A LGDPC ALE A LURB
tu (ADF) *-YIAY(+) *-FIAY(+) - *FNY () -
T (ADF) *=YIAAC) *=2IVAC) *-Y/AY (+) *-FIPN(Y) -
 (PP) YA *_£IAY(Y) - *_BIVE(F) -
7T (PP) VY (V) 250 (V) *_YIAF (+) *OVY () *FFO(Y)

Sl s iy 03T oylT TR das on O3 1) it Jgl a3 o Jli A 5 155 lin 3 02,8 Lt 8
Oga3T ADF iS5, 5T 31 o e U e g dorlg 4oy 0503 o bT TT cig,y 03k 5 T 51 5,8 b Joke
ADF‘o,_,-ﬂ);}_u\,,&u;ml.;ﬂ.ﬂto,ﬁw_,;g,\,t,aﬂ,oy;TPP}.wtu_ﬁ,s),;vs_;.\’t,@J
S 5 S =ik daw g 3, Jels slael PPOsa T 5o sl o Cpend 5515l sl b 457 A Laadi g sles
el 0

.\;w‘w);hcb):bjriaoaﬁl}b@qs%

"M’u_’ 5 @L‘b -:\?L


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA o Y0 oo oiid JUo o g3Laidl g Jlo gbCuslw dslbad V£

s 545 LE (LGDPC (LFD (LENC (sla iie gl 45 a3 oo 0125 (1) gl il
Llb 1 ol 568 S 058 Sl ou palie Gllas 55 5 (o 53 b aculons ADF o, LT
uuuy‘;l;.)_gQ)ﬁw;l:;ofﬂ@l:;@l.@\l(O)‘LURBﬁsugjml(l)@,u»
e 5o e e e &S 4 a5 bl i gl e ls s 4 Jie sba it led 05 g
(ARDL) (555 (slaaiis U 0 g 8 5355 6 58 51 ke 5557 2 (61 ekt bl SLSS
L a5 S e U ite Sen a3 4 a5 S0 ) 551505035 ol oslic
Sheslital 5 sl i O3 |y cmmlie Jia 015 oo L ikie (51 s mlio sladily s
o) O 5 Ol eg) 5,5 Ol sl slag b

L 1(0) s (sln it 451 31 5 oo ARDL g5 55 oY+ o) " sl andllas ulil
ime o bt F oo ylaT d(2) (sl pxin 355 5 Sy 5o 55 5 ol 5,558 6 iz (1)
3 a5 e a8 e S ol ) a5 T planil ol 3 el
ol G5 it i b 93 45 e

L Laleayls 5 g Lo ite (gl ()5 ol ad s 05057 plnil (6l (lien slo s
Il aomisi 55 50540 S 5 OOl b Yy S0 Cow 0l slasl Sl 4 4 55
0325 el 53T 5l il gy oo i w eyl 35 Gl Slas e 03 (Sul e Dk
o gl o eslinal T3 g5 =5 05a3T Aile GleS slacs e 53 ol CaSls o
L OsasT slao)laT auglin b5 s o ocalicn (Y) Jgdor 53 SI1 sla ke poled (sl 09057
S r 45 8 8w 015 0 (088Y) Sl 5 g5 o g o w1 Sl s 0l
0335 (S lon Joa 3,57 65 10 iz VU 5 93 40 31 (gmmr Jo 53 35 5o (5o i

3,5 4 a e Ol Ay gy 81 5 ARDL Jike 015 oo 5 Sl pzan F 05057

1. Pesaran, and Shin & Smith
2. QOuattara
3. Zivot and Rivioz


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

Ve w0lp) 3 G551 Bpan i 50 Jalgs (o)

Laosls 0280 sl jouyil ~oogay 9l aay gasl Y Jgor

' A aadg JUECON PN o
s s IR as
e s
LENC \RYN4 \ -YIYAD SRR (1)
LFD Yo ¥ SVANYS —eIY eV 1(0)
LGDPC VoA i SYIVAY e I(1)
LE Vave | ~O/FAY IR 1(0)
LURB yaay \ ~¥IASY VY s 1(0)

[(144Y ‘jﬁ).ﬁ\ji)}ij) -L..;:LLSA—?/AY 90/ A —0/0V ﬂ‘ﬂg‘ﬁ;; o do s Ve 500 C}]a.\d): d‘fuﬂ:uﬁ

s e OLES TN 570 ) C}lz.» 23 )13 gaa g

G gl s e
Cde 558 o Ol Y andllas 350 Jo g 4By ST 50— 5158 dals ol
S Az 53 5 A4S o o e @ o Laddly 53 Hls pl 4T Cnl plaals ol 5l eslinal
o Sl o S ST GLads ps 6l m 5 et 0 el 13y 5 (6 pt 5303T 4
O s 3l s s ss e 4l OT Sdedidy Jite 1ual ARDL (6 &1L Je a5 o on
b siS5kss oy 0 o355 abis S 8IS bys oS Gl md g 4 oY (il
Cod (Sl e s ol bl 355 5 &S Sl ol el ol Con 40 05 5 (Slaadd
S 1 () oo ot s ke e Sl s 0 b adetin 87 5 sbo0los Lol L33 DU ()
5 S IS s 51 L it s Doy alaly 3 g s s 1 st 4 1 iz 4
03 poaar o Lats) ol Sleslinal b5 155,87 eslinl 015 (o0d sk ss 5 (pila sy
Ol Sty alasly 5935 gy 2 (8 i ol 55 ol ol (Olen) Sl y3 &S5l s i
Ol ey Jas 55 487 (Wl 090 3T) s il Ol b razm o 40 Lol ST 0905 1 Gaiioss (sl it

TP S 5@\6&5@@6@\ .:;r.:ﬁ:\}s- oslaiul codds &1, (\ﬂﬂﬂ)\Q\)&,@)

1. Pesaran and Shin


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA oo Y0 oo (oiid Jlo ¢ g3Laidl g Jlo gCuobw dsllad 1T

ﬂ)QJHMcMG‘)lq‘ﬂij(Oe)wdb)&wdd.n&‘f &J}'duw}b

3 g dal s
ALNLENC, = ¢; + Xp_; ¢, ALnLENG;,, + X, @, ALnLFD;_, +

Yo @, ALnLGDPC;, + X0 O ALnLE;, y + X_, 8, ALnLURB;_; +
decm,_, + WD, + &

O F o)Ll assilim . Cul i 03,57 (W5 050 3T) Lol S 05057 polie (F) Jgd s
o LT 5358 duslin (Y+ 0 F) OLILL Law 5 0s o518 Sl ow polie b Slalos 3l otaT s
S o Tousas gl ol 13 ba ke Sokeddy sl 3L YL &1S 5lutde 51 55 5

Byl e L&J:audy&u\.a.\.& @\)JQH)TJ

Saeaily alal) 3529 sl (F oy905D) gozpod slodl S 503l @l ¥ Jgux

aoy e mhaw o HLILL Sl polis doy0 Ve mhaw 1o Gl Sl polie IV WHEIN PN
10) I(2) 1(0) I(1) JUUK S JC P
YIoF YIEY YIA? YAy #IF0
;.4’;0: 5 @L"q -\’-L

03Ul b O3S 05w 85 55 pike 5 La ke Ol okt sl 35 5 31 Olialsl 51
adal) s (F) dsr oo 515 oo Jin 55T 1 e 8 gy 5 1o 51 0,0 L ke S
s o OLES 1 OT il b el 5 Sodkadlly

Joe jo Saeasds alal, F g0

pyesy] C LFD LGDPC LE LURB

ol o Y/-Qa4 AR <[+ AN YIVED
tUish Gl TAYE CITIYNG () )N 1o )FIAD  (+]++) FEAA
"y.d’u_’ '@b :-»\>‘LA

O S (551 e Doy (la 35S (oo dils dbaily aads Sl odke T a5

o.\_ATC_A_m:A_g Y| V- TGS PN B @J@' ‘5‘;.:.1)@ Q)NMJAAA{BU.TJ\ Azaa s Sme


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

Vv w0lp) 3 G551 Bpan i 50 Jalgs (o)

Shetas oo 0L O 108 5T Jalse 51 eSS a4 Cad ) (6551 2 pmae Sidkotily (gla 1S
il do 33 YD el LFD Jls an 5 55 (2alS) il o3 &K a sy o)
ably o pmly iyl oalamil Db o L Billas s )0 0 (6551 D s )3 (28
Lol ml by 5i8T ol 03 15 Gl anan 5l 5o Sla) 5557 53 (b ane 5 5 (6551 5 e
coalasl by o 0Tt U 5 Jlonn i 03 (1B 558 o0 a5 IS 4 e
35 8551 Sl OB 1 Lol oS8 e el 5 gy Sl 5 J&5 s e 201530
Ao y3 ES a Cioman W e 4 o) Ol 53 45 Aas o 13 3T o 1y 5 e
2 s 3 (LS Lilisl s ys o704 Eel (GDPC (oslabl wi )y 55 ( als) il 58!
el A 5 (65 5 daly 4wl etbdl)) (3Ll OL L llae 5 4 n) 5 0 5
551 gl SILITL aslizad (576 glacs 5l 5 e g1l 51 oslinal e 4 Ll 5 ol o1 Ll
S e Oy Bl 03 Al Gl )8 mls 55 TG 5 0 YT Slassd 555 3l eslizal
b)) o558 ot gl akal an jsia 5 3ol 13 (eoluaml an g sl Jol e 55 0Ly
SIS PUPTY LUNES JE U JUPTORPS J ROUNC I | IO PRI (CH RN FPICR g F
LS (655 Lol O e Lincb 65 51 o 231 L 5 6 5151 5153 (C0/PY)
e S SE i ol s ol e 2l s Lame SUNTOT b 5 By
aly Lesl I ¥X¥P0 cm oo op 5L (il &S Sl 2l d Odadds 3 (6551 o
e 5 5SS Ol 3 i e a3 a8 88 A Ol ga ey iy o0 DS
S Sl 03 G5 LS 2 5 bl )8 55 0 Ll 551 s e Sl e
Sheslaal 5 YL ladsT s oS (o o3l Coda b gl sy Cumanr oS 555 o0 sl
O pan S 55 i e oy ST IS o (6 b Ghlie S 03 28 oa pes DU
OB siees Lo 5 AL S 358 o gn 1y OT 3l gy o enlinal g osls 15 5T Cou 1y (55 0
oS 4l ) Sl attin Doty 3 gl 14T S5 3,8 )3 a5 5,5

.MLSJ\:\;M,_SLULgl)lsksjj\;'}fm_ﬂgjmsuﬁé:ﬁ


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA Ll X0 0yland piid JUo ¢ g3Laidl g o cBCuwlow dclilad 1A

S5 (0) Jsdor oy o 4 OT Staoli oS (b gy Jte ARDL (6 I b ke praies aolsl s

el ARDL(V et oY 00) Sy g 0 0 5w = 55058 slme bl o L e atg iy &S 555 0
B L sl U Sl S )3 adaTlss sl 08 o odalie Jpir 55 &5 5 b0les
izt Ll el J5n 551 5 e Daol ST 53 55 (o a5 305 Gl ea Skentdh
AU s aS coul ey 1S Sl S s 36l co e adl ol i OT
b ronal 5 oS 35 oo e Mo omen Sl ke pl s b 5 0L (e S
2 aS Sl opl 31 ST 0T O3 e 5 Sl Hls gime (5l T 55 515 &S5 51 56 S Juke
L ol a8 die sl el g b S (o0 S o ol G & Sclankily 3 (Jol gl
S5 A e SU o sladsl (vx.c)'l Lo 35 YO sd 095 & 3 das e QLIS Sl —4/Y0
d:ugdujsﬁca@ovuabfdawdbU@Irj‘)(o);a)tﬁ-):ﬁ@;},laﬁ
3 Ddaoli S (sLs gy b (aind Sl ol gl 4T ol S3 LB toeen 35 85k Sokekdly

LnggS"*‘J‘fol’«JJF = 20A/0) ﬁ)LATOT‘)bg\:Mﬁ" oMQL_ﬁ(a)de}-JQ”%wJM

sl O g S5 IS
Uas ool (6981 gl 5 DedlisS Sligy 56510 Jgur
ECM (sl oo s55)] b (At 4By SIS yend) SoroolisS sligy (555
shoite waly Lo St s (i) T o o]
TP (Jlex=h TP
DLFD AR CIAY) =+ /7Y LENC(-1) N (/- FY) +/+ ¥
DLGDPC Y (-1+$) VAY LFD —.[-¥] -1+ 0%) -5\ A
DLE IYAA Gl YNY LFD(-1) SIYYD 1V YIS0
DLURB VYO8 -1£3) +IV) LFD(-2) RN 11 0)-V/FY
C o/ AR RIAAS LGDPC R4 Gl YN
R? =./s9 DW= VAY  F=4sY (/- ) LE —e Y8 1+ +) AIYO
LURB 1068 G-y 0
C VeIVAY ¢l VYV
R? =.jqq¢ DW= 1/Af  F=$0ABY (+/-)
G s 1 Lo


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VA w0lp) 3 G551 Bpan i 50 Jalgs (o)

(LM,Fo)l_nTa_gs\_?.}:tﬁ)u_{A.M@.»JLﬁJsQHjler_p|J.\_ﬁd_@sui:L;uQ}U'T
Je 5 3,05 il sl Slaenl 5 Soens s [Shin Jubs &8 diead €55 ) Sl 5 J g3 6
.@‘aﬁc‘}@'w).}}é

oo asis slapygesl & Jgax

Sloal yg05] 5 09 90)]
c . T g O . R Tre 0P o)
¥ (o353 (4905 , Yosg Jley Ogesl
¥ ombls Vo
version oLl Jlezs! o Lol Jlez>| o Lol Jlez>| o Ll Jlez>!
LM VY 100 <V -IFY AR <\Y ol NG
F. -/fa . I7Y 7Y AN — -— ol AN
Version

"y.d’u: 3 @L“u .\:—L

O e 75,8 5 53 LVECM 55 ool 2 8 e 05037 s (V) dsutr 5o

2 F oLl ag by o Jlazl 45 558 o odalin .ol 0l &1))  end 5 puiie Ol 58 45 (555
S adaly 015 e g ol (ol 6835 Il dr s o e oo (51 Il G,y
4015 o daly ) Cadle gy ar g L8 dy 1) (551 O pae 4 b dra 5 5 Dol S
et ey S0l o Rl 8 (65,1 3 e Ol ) 53 s a5 L ST dn )y 4 oo
2 M Gl I B 35 ot 5 O 53 (Jls tn 5 a3l (6l OIS e
g3 e So 0T ey Slpe b (6550 5l oslinl i (59550 g 6,5,
Lo 5 A3l (5551 5 YU (sl 05580505 35 5Kl Ll oa 538 B3y Sy s
by o o oz T, lT Sl a5 b man 55l (ST 510 g 5 1) 5
reis b e dlasly 5 525 Ol g oo el laline (LT K5 51 Jgl Carsy 53 (6551 o e

1. Functional Form
2. Normality

3. Heteroscedasticity
4. Serial Correlation


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA oo Y0 o,lowd s JUo ¢ g3Laidl g Jlo sbCuslw dolbbad YV

c::r_..aiA_L.;q-ta)LaTA_gs\_?-}Il_g.@\Jméuﬂﬁoﬁqam&l{bb)osﬁ|ﬂwﬁ&:
e Ol @b gs Cde dlaily 55 Ol 5 o (V) Jgdor 4 Lo ooy B pgs sy 5 o
Wb pdy 1y G sla e e g (65 ]

2555 sele ppel @S Y Jsur

LENC LFD LGDPC LE LURB ECM
LENC - Crh <I0F «IYY AR =YINA (o /++)
\ia!
LFD - /50 - -Iva -/34 “IVf —+IYY (+/FY)
LGDPC <IfY « 170 - A4 AN NN (- 1E)
LE </A¥ AA DAtd - DA [0 (- 10)
LURB Y4 <N Nias «I\Y - —[SY (- /70)
oS ol s le
S 5 4 § S e

585 e cnlasl Wi ¢ Il dmw g Sdaoli S 5 Sdedtiy STy e ol 3 Lo
Sadly olal 13 Ol (51 YVFVAVY o ol (b (6531 o e (i o
)JOfl_,wrzj..aLgh)'lf'd:,ai:j@|MJQ)J4§@L»)}I:§>L4:§U\QL~.>-Lglﬁcéshaﬁ\
533,303 YL (65 51 O e 0 L5 45T 558 1l (g e Sleds 5 LY WL o588 OT
a3 5 dms oo 5l U o ) 650 el Il ane 5 cabiann 5 sl 528
o b Blann g Jlo laislu s (S ok 4 osh o 55 03 e 4 e
M;Juﬁwﬁf«fu,ﬂf,;‘wmﬂwwuﬂu\‘ut{éjj;l;imT,tfogu;.a\é;
il el LS semnS (6l s (5l 2 b Jlo drmn 5 5 0355 B3ls dms ol Conl
do 5 Oy or s pl 4t 5 bl 03ls (B335 (6550 610 WO 5 e iy 5 A5
2355 56 ot o wna 55 (6551 G i a8 Jalpe 8 olnT 1S s S
G5 8 s s 41 g 5 o2 I i)l a b (g3laBl iy 3 b 51 (6550 U2 e

u\_.'z).\_'.i\_)é).sd)&:_;\:@\Hdlwcdﬁ}@w‘d!baj?uij@fl{()L:)'(,.a


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

WY w0lp) 3 G551 Bpan i 50 Jalgs (o)

0> Diyg b ol ol gl IS o 53 1y Sdedds a5 9 Ay s 1 (690 5 (g3l
S Gl 5 5 by 5 2 S 15 gn g2 55 50 Do 4 (6531 SLOE Lo 358 o
25 S e a8
L i85k sladus ;3 VECM is; 5 Ladil S 05057 (6,5 554 b andllas ol 53
@udﬁzsigﬁdusuﬁmoggm@@b Sy e p Il (a8 laads
Oloe e adaly 395 40 5 e 25T 1o 1 ool ol Sl Dostontily ol 5525 b 3o
oy o2 S e 0pasT mls bl das o (AE ke Jits 5 (e 5 (Sl e
e e S B e
o3 i 8 5 oolaml di ) 65 e (51 o e il 1 ST Ay don pl 4 Ol g5 oo Al
N PR JE g~ P TNH P PO i P 2 SR PYCIIIR-(ES AN I i PgEE
AP g 5 e lal b ST a2 55 AL b i wnn 5 5 o0l
S SR e il 4 S bl ol 5 ag oolital 5 5 e 53 (5550 8
65 4 b e daly K K05 (g Sl als o sl b ol ol 5 ame
i &S a6 31 e Al 48 line gl ol 130l 3y (ki e B S
ol 5 53 ol 2l 65 (5531 O e 455,57 0 5 5b ) 015 n - Col Ol 53 6 48
L Olsen 2o5m ol 53 355 S o 4 by 25 1L 6,8 JS| o s il 5 e
o oy 3)50 5335 (6,8 sl 0T w550 & lgn 51 Oliiibins) 4 (A5 Sged 41,
pie 551 SBT3 5 Ol ge i o) 015 o0 55 8551 O e 40 6551 a1 b
Sla ol Cad (153 glaalon gl 2l alsl b 015 o0 4l 53 5 ol G551 22
o i Gladsl5 03,57 53 el s o b 51 65 51 o 53 (0 524 0 65 )
B35 dGs g e
M e s s pl ol 0L o Rl Bl (85 1 B e Ol 3 Jlo tn 5 A8

NS g 53 S e 1355 or 4o 5 Ol 53 o anw s 2130 (61


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA Sl X0 0yland piin Jlo (goLaidl g Jlo ghCowbnw dolilad VYT

Ul 5587 oo U3y o 5o ST (slags s 1 3l sl (gliwly 55 sl (65055
25 08 i 51 ey S Jaon (S 0T o 5 A8l (6550 4 05530555 55 (555wl
Sl (551 O e o (2Ll L) 5 i e e e an i G131 5T 0
S 95k (o 03 Sl e b Ol el L oS 555 0n (65 51 51 03531 55 05linal
Al a5 ST Bl Lo kel GBI g 03 530 1 Lo sl o e sl
quubg.ud_w&p;ﬁmsmuﬁﬁ”.uQ)y,;w~\° Gl 5 drw 5 il
B L sy 5o el Tiawsty mls emman (1140 ((on gt ¢ 5 ) LS (o0
SY VY Gladle 53 0SKen 5 5les adlas ulul 0L 5 w5 lay 558 (&l otaTouwsa

.@‘QL&A(Y'\\)Q)%};JJQ-)Y'\V

&b
drw g (golaml Ud & GlalaT 50 .(1F40) 28590 o> oloy 9 § o ¢ ol gl
tolilas (i (505,85 (sla,y 5iS anllle 165 5 S Lk S5 pdhbidew slas] )

NEY-W4 e ¥ oyled N o) . alsl o)y (oolad] Dl

S5 s 5 o Loyl anw 50 .(VAY) (B8 po 3 0 JT 5900 § (yudmo ¢ ]
2y oyl e Jl olat) glaCanlw g Ly ings asllad (Cin 63 ajjf sl siS s
ADAAVF o

Ly 5 6550 5 pn e s 3 1,30 (VFAY) SRS 53 Juslowsl 3 3915 (S5 902
OY=F oo F oyl B o555 ylbin st aolilas 101 ) 55 gl

A5 9 6551 O pure daly ooy ) (VFAA) (LSl 189w § 329 1 03 Jracmo (3518 (SO 9a2
e v ) Dllos aolil2s (adlanm § g anw § b= 55 (sla, 328 55 Sy LIl
V2N e YA Ol YF ol

LS 1005 5o JnDe (o n e Ol i3 530 e 7 (VYAY) UShlo 91095
Jil @l sl s


http://qjerp.ir/article-1-178-fa.pdf
http://qjerp.ir/article-1-178-fa.pdf
http://qjerp.ir/article-1-178-fa.pdf
http://www.ketab.ir/bookview.aspx?bookid=409251
http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

Wy w0lp) 3 G551 Bpan i 50 Jalgs (o)

33 Gl G820 (VFA0) (S lgo Ly 3 9 dhad (g0 g (S S5l SS g0 (S
i (L OMgd S a0l oo ) il 55l ) 5 Jlo i axe 5 Olos dlasly
DO-YY Law F oyled .ol Il . (oolats] drw o7 g iy (sla ing s dolilad (oo s>
iy g o anug daly w)y,m (WF4) Bl oluo mdl ol § G ¢ B pol {SUg0 ¢ o>
Jiw (soloas] (slacawlw 5 La iny s aslilas (Lo Slaiie S ma L Ol 1 53 (6Ll
QYF e F oslad gad) s

Sl seslas sl IS slaculn .(1Y40) ( pgudlmw Lo s § 3910 () gmy yemu>
VO YN L NP o )les F W oolatl 5 o (slaClw aolilas (O pu 3 S50

2 Sl ar s 56 Glawlis oy 0 . (1FAY) 0815 o © i § g3lod « iy £ y0 ¢ ol
9 aBlanw g e sla ) 5iS aalllas 55 50) O )Ll Sl Cos (golabl Ai
o slecd oy Sl (goleatd] dnn sl 5 by Sla ingy ingy cole dolhas ((anw gl o
¥ X0 jao 0

S0l g Ol ol s o) O] ol LS i (VWVA) (o S5k
.(C) e CLA‘ oKiils

WOl 3 g Slpsle SU o wolsle Jle 5500 .(1F4Y) .3 5 b (il ( Loy
A Ol e gyl o5 |l IS a0bOLL

aalelozs ( (SSL 6ol o o AST L Jle gladl o wlsa $.00749) e o po
YA Lo A oyl B oy55 o3l 5 o glalal

23 (st g clz_»j S5 s Ol LLI1 sy 0 (VYA . ST g0 £ g 0813 guus
3 ptly daliloas (sl go as 25 g) 5 Sols s las el s 2,5L8) O !
V=¥V oo AWAY Sobpss osled ol Jlo (golas/

phidew (6551 o e (o3basdl Ay ST (V) L o Ml ST 0B 36T ¢ o yo st
Jola) Lae b s anm g 5 oolatl Glas ) Kan Dlojlu sie Couia (sl 4iS anlas 4y lie
e A Ol £ o ylad SESSEY Jle . (s3las] glocawlan g Lo ing s aolilas (O
AY —4A


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA Sl X0 0yl piid Jlo gobaidl g Jlo ghCuwlonw dolilad  VVE

23 i g 9 G551 o pan G ety gy (VFAY) LB B HNg (LA (Sl (E (5 8
Olis; YO o)leds . ogs v .o Sl Solaflles aoliliai (ARDL 33, S S a Lol
MAN Y LAY

Gl 528 53 (galasl Ai )y Jb anw g 1 lown (VWAY) .z (Sl £ (5 5 (€ cictin
ode 4olllas (OR8=Y o) ol S5 5,05, L (B g8 8 e iitin g3 05 8
AY-VY oo AYAY lgrons o)l p s Sl o3batil anusi 5 L) (slo2agly ias
A Lo e 10N ) 53 3Ll Ay 5 o a5 dlasly gy 0 (VFAN) o Snig
5508 Lawo M gyl s paysp Y oosled

3 S anw g 56511 3 me Ol alal ) L(VFAY) Lo o] 9l €0 (SOgu 1 0B jhosmo
N WY o AYAY Oln ¥4 o sl ons Sl gf i 5l Solelllao 4aldai i)

gl aloes () ) 53 S35 5 5 55 e e Sde daily ) 0 (VYAR) L Sho

AYY AN u.a.\.o./\‘\ aJLo.fi Ao

G)Lo..,i:.r))JL.»:.L;JL&'/M};_;AJJL;L&U;&};:4@@}2&0@.((&\4@—(&
FEN oo AP Ol

Ayres, R. and Nair, I. (1984) “Thermodynamics and economics”. Physics Today, vol:
35, pp: 62-71.

Abu-Bader, S. and Abu-Qarn, A. S. (2008) “Financial Development and Economic
Growth: The Egyptian experience”. Journal of Policy Modeling, vol: 30, pp: 887-
898.

Altinay, G. and Karagol, E. (2005) “Electricity consumption and economic growth:
evidence from Turkey”. Energy Economics, vol: 27, pp: 849-856.

Ang, J.B. (2008) “Economic development, pollutant emissions and energy
consumption in Malaysia”. Journal of Policy Modeling, Vol: 30, pp. 271-278.
Berndt. E, R. and Fuss. M, A. (1986) “Productivity measurement with adjustments for
variations in capacity utilization and other forms of temporary equilibrium”. Journal
of Econometrics, Vol: 33, pp: 7-29.

Ageel, A. and Butt, M.S. (2001) “The relationship between energy consumption and
economic growth in Tunisia”. Asia—Pacific Development Journal, vol: 8, pp: 101-
110.

Bascom, W.O. (1994) The Economics of Financial Reform in Developing Countries,
Macmillan, London.


http://www.sciencedirect.com/science/article/pii/0304407686900254
http://www.sciencedirect.com/science/article/pii/0304407686900254
http://www.sciencedirect.com/science/journal/03044076
http://www.sciencedirect.com/science/journal/03044076
http://www.sciencedirect.com/science/journal/03044076/33/1
http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

Ve w0ln! 2 S35 Span g e Jalgs )y

Bartleet, M. and Gounder, R. (2010) “Energy consumption and economic growth in
New Zealand: results of trivariate and multivariate models”. Energy Policy, vol: 38,
pp: 3505-3517.

Binh, P. T. (2011) “Energy consumption and economic growth in Vietnam:
Threshold cointegration and causality analysis”. International Journal of Energy
Economics and Policy, vol: 1, pp: 1-17.

Boulila, G. and Trabelsi, M. (2004) “The causality issues in the finance and growth
nexus: empirical evidence from Middle East and North African Countries”. Review
of Middle East Economics and Finance, vol: 2, pp: 123-138.

Birdsall, T. and Wheeler, D. (1993) “trade policy and industrial pollution in Latin
America: Where are the pollution havens?”, Journal of Environment and
Development, Vol: 2, 1, pp: 188-195.

Bowden, N. and Payne, J.E. (2009) “The causal relationship between US energy
consumption and real output: a disaggregated analysis”. Journal of Policy Modeling,
vol: 31, pp: 180-188.

Claessens, S. and Laeven, L. (2004) “What drives bank competition? Some
international evidence?”, Journal of Money, Credit and Banking, vol: 36, pp: 563—
583.

Dasgupta, P. (2001) “Valuing Objects and Evaluating Policies in Imperfect
Economies”, The Economic Journal, Vol: 111, pp: 1-29.

Dorrucci, E. and Meyer-Cirkel, A. and Santabarbara, D. (2009) “Domestic Financial
Development in Emerging Economies Evidence and Implications”, European
Central Bank, http://www.ecb.europa.eu or from the Social Science Research
Network electronic library, PP: 1-64.

Dow, S. (1996) “European monetary integration, endogenous credit creation and
regional economic development”. In: Vence-Deza, X., Metcalfe, J. (Eds.), Wealth
from Diversity: Innovation and Structural Change and Finance for Regional
Development in Europe, Kluwer, pp: 293-306.

Frankel, J. and Rose, A. (2002) “An estimate of the effect of common currencies on
trade and income”. Quarterly of Economics, Vol: 7, 2, pp: 437-466.

Frankel, J. and Romer, D. (1999) “Does trade cause growth?” The American
Economic Review, Vol: 89 (3). Pp: 379- 399.

Ghosh, S. (2002) “Electricity consumption and economic growth in India”, Energy
Policy, vol: 30, pp: 125-129.

Gurgul, H. Lach, L. (2012) “The electricity consumption versus economic growth of
the Polish economy”, Energy Economics, vol: 34(2), pp: 500-510.

Islam, F. and Shahbaz, M. and Alam, M. (2013) “Financial development and energy
consumption nexus in Malaysia: A multivariate time series analysis”, MPRA Paper
No. 28403, Pp: 1-29.

Halicioglu, F. (2009) “An Econometrics study of CO2 emission, Energy
Consumption, Income and Foreign Trade in Turkey”, The Journal of Energy Policy,
vol: 73, pp:1156-1164.


http://onlinelibrary.wiley.com/doi/10.1111/ecoj.2001.111.issue-471/issuetoc
http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

VYA Ll X0 0yland piid JUo ¢ g3Laidl g o cBCuwlow dclilad IV

Jalil, A, and Feridun, M. (2011) “The impact of growth, energy and financial
development on the environment China cointegration analysis”, Energy Economics,
Vol: 33, pp: 284-296.

Jiang, W. and Gao, W. (2007) “The Impact of Industrialization on China’s Energy
Consumption”, School of City Development, University of Jinan, Jinan, China.
Kaminsky, G. and Schmukler, S. (2003) “Short-run Pain, Long-run Gain: The Effects
of Financial Liberalization”, NBER Working Paper No: 9787.

Kakar, K. Khilji, B. & M. Khan (2011), "Financial Development and Energy
Consumpt Empirical Evidence from Pakistan”, International Journal of Trade,
Economics and Finance, Vol. 2, No. 6.

Lucas, R.E. (1988) “On the mechanism of economic development”, Journal of
Monetary Economics, vol: 22, pp: 3-42.

Levine, R. (1997) “Financial Development and Economic Growth: Views and
Agenda”, Policy Research Working Paper Series: 1678, The World Bank.

Lui, Y. (2009) “Exploring the relationship between urbanisation and energy
consumption in Chinausing ARDL (autoregressive distributed lag) and FDM (factor
decomposition model)”, Energy policy, vol: 34, pp: 1846-1854.

Li, F. and Dong, S. and Li, X. and Liang, Q. and Yang., W. (2011) “Energy
consumption-economic growth relationship and carbon dioxide emissions in China”,
Energy Policy, vol: 39, pp: 568-574.

Madsen, J.B. and Saxena, S. and Ang, J.B. (2010) “The Indian growth miracle and
endogenous growth”, Journal of Development Economics,Vol: 9, 3, pp: 37-48.
McKinnon, R.I. (1973) “Money and Capital in Economic”, Development Brookings
Institution, Washington, DC.

Morimoto, R. and Hope, C. (2004) “The impact of electricity supply on economic
growth in Sri Lanka”, Energy Economics, vol: 26, pp: 77-85.

Mutascu, M. and Shahbaz, M. and Kumar Tiwari, A. (2011) “Revisiting the
relationship between electricity consumption, capital and economic growth:
Cointegration and causality analysis in Romania”, MPRA Paper No: 29233, Pp 1-
24.

Mishra, V. and Sharma, S.S. and Smyth, R. (2009) “Is economic development export-
led or import-led in the Pacific Island Countries? Evidence from panel data models”,
Pacific Economic Bulletin, vol: 25, pp: 46-63.

Minier, J. (2009) “Opening a stock exchange”, Journal of Development Economics,
vol: 90, pp: 135-143.

Narayan, P.K. (2005) “The saving and investment nexus for China: evidence from
cointegration tests”, Applied Economics, vol: 17, pp: 1979-1990.

Odhiambo, N.M. (2009) “Energy consumption and economic growth nexus in
Tanzania: an ARDL bounds testing approach”, Energy Policy, vol: 37, pp: 617-622.
Ouattara, B. (2004), Foreign Aid and Fiscal Policy in Senegal. Mimeo University of
Manchester.

Perron, P. (1989), “The Great Crash, The Qil Price Shock, and The Unit Root
Hypothesis”, Econometrica, Vol. 57, PP. 1361-1401.


http://qjfep.ir/article-1-83-fa.html

[ Downloaded from gjfep.ir on 2025-10-30 ]

Wy w0lp) 3 G551 Bpan i 50 Jalgs (o)

Pesaran, H. and Shin, M,Y. (1999) “Auto regressive distributed lag modeling
approach to cointegratin analysis,In: Storm, S. (ED)”, Econometrics and economic
Theory in the 20th Century: The Ragnar Frisch Centennial Symposium. Cambridge
University Press, Cambridge.

Pachauri, R.K. (1992) “Energy Consumption in Developing Country”, Energy and
Development, vol: 3, pp: 235-246.

Pesaran, H. and Shin, Y. and Smith, R. (2001) “Bounds testing approaches to the
analysis of level relationships”, Journal of Applied Econometrics, Vol: 16, pp: 289—
326.

Sadorsky, P. (2010) “The impact of financial development on energy consumption in
emerging economies”, Energy Policy, Vol:38, pp: 2538-2535.

Sadorsky, P. (2011) “Financial development and energy consumption in Central and
Eastern European frontier economies”, Energy Policy, Vol: 39, 2, Pp: 999-1006.
Shahbaz, M. and Abosedra, S. and Shia, R. (2013) “Energy Consumption, Financial
Development and Growth: Evidence from Cointegration with unknown Structural
breaks in Lebanon”, MPRA Paper No: 46580, Pp: 1-43.

Solarina, S, A. and Shahbaz, M. (2013) “Trivariate causality between economic
growth, urbanisation and electricity consumption in Angola: Cointegration and
causality analysis”, Energy Policy, Vol: 60, pp: 876-884

Shahbaz, M. and Lean, H.H. (2012) “Does financial development increase energy
consumption? The role of industrialization and urbanisation in Tunisia”, Energy
Policy, vol: 40, pp: 473-479.

Song, T. and Zheng, T. and Tong, L. (2008) “An Empirical Test of the Environmental
Kuznets Curve in China: A Panel Cointegration Approach”, China Economic
Review, Vol: 19, pp: 381-392.

Stern, D.I. (1993) “Energy and Economic Growth in the USA: A Multivariate
Approach”, Energy Economics, vol: 15, pp: 137- 150.

Stern, D.I. (2004) “Energy and Economic Growth”, Rensselaer Working Paper, No:
0410.

The World Bank. World Development Indicatours, Washington, DC; 2012.
http://data.worldbank.org.

Tang, C. F. and Tan, B. W. (2012) “The linkages among energy consumption,
economic growth, relative price, foreign direct investment, and financial
development in Malaysia”, Quality & Quantity. DOI 10.1007/s11135-012-9802-4.
Zhang, Y, J. (2011) “The impact of financial development on carbon emission: an
empirical analysis in China”, Energy Policy, Vol: 39, pp: 2197-2203.

Zhujun Jiang. (2013). Bogiang Lin, China'senergy demand and its characteristics in
the industrialization and urbanization process, Energy Policy, Vol. 60, PP. 583-585


http://onlinelibrary.wiley.com/doi/10.1002/jae.v16:3/issuetoc
http://www.sciencedirect.com/science/journal/03014215
http://www.sciencedirect.com/science/journal/03014215/39/2
http://www.sciencedirect.com/science/article/pii/S0301421513003947
http://www.sciencedirect.com/science/article/pii/S0301421513003947
http://www.sciencedirect.com/science/article/pii/S0301421513003947
http://www.sciencedirect.com/science/journal/03014215
http://www.sciencedirect.com/science/journal/03014215/60/supp/C
http://qjfep.ir/article-1-83-fa.html

[ 0€-0T-G20z uo Jrrdeyfb wouy pepeojumoq ]


http://qjfep.ir/article-1-83-fa.html

&Ll g Jbo sCwluw aollad

[ 0£-0T-G20g uo Jrdoyfb wouy papeojumod ]


http://qjfep.ir/article-1-83-fa.html
http://www.tcpdf.org

