[ Downloaded from gjfep.ir on 2026-07-12 ]

[ DOI: 10.61882/qjfep.13.49.87 |

Quarterly Journal of Fiscal and Economic Policies
Spring 2025, Vol. 13, No. 49, PP. 87-111

The Relationship Between Economic Policy Uncertainty and
R&D Investment: The Role of Government Support

Abdolrasoul Rahmanian koushkaki”
Assistant Professor, Department of Accounting, Payame Noor University, Tehran, Iran
Hossein Taher haghighi
M.A. in Accounting, Payame Noor University, Tehran, Iran
Received: 18/09/2024 Accepted: 26/02/2025

Abstract:

policies to prevent economic recession and promote structural transformation in the economy.
While these policies have mitigated short-term economic problems, they have also increased
economic policy uncertainty. Firms are an inseparable part of the macroeconomy, and economic
policies and government actions significantly influence their innovative activities.

This study, using panel data from 113 firms listed on the Tehran Stock Exchange during the period
1394-1401, investigates the moderating role of government support in the relationship between
economic policy uncertainty and research and development (R&D) investment. The results show
that economic policy uncertainty is positively associated with R&D investment, and government
support has a significant positive moderating effect on this relationship. Based on the findings, it
is recommended that the government increase financial subsidies to help firms amplify the positive
impact of economic policy uncertainty on R&D investment.
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