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Abstract:

The current research has been carried out with the aim of investigating the impact of tax
uncertainty on the financial policies and strategic of companies. For this purpose, the impact of
tax uncertainty on policies (including: financing policy, dividend policy, investment policy) and
strategic (strategic deviation) policies was investigated in four hypotheses. The library method
was used to collect information related to the theoretical basis, and the data of the financial
statements of the companies listed in the Tehran Stock Exchange and based on the information
of 145 companies during the period of 2015 to 2021 were used to test the research hypotheses.
The results of the study showed that tax uncertainty has a significant positive effect on the
financing policy of companies. Also, the results of research showed that tax uncertainty has a
significant negative effect on the company's dividend policy and investment policy. Finally, the
results of the studies have shown that tax uncertainty has a significant negative effect on the
strategic deviation of companies. In fact, based on the results of the research, companies that
have tax uncertainty have a greater incentive to provide cash resources through debt financing.
On the other hand, due to the liquidity risk caused by tax uncertainty, such companies are less
willing to distribute profits in cash and invest in projects. Also, managers in companies with
higher tax uncertainty are more cautious and less likely to adopt different strategies from other
competitors.
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