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Abstract:
Since the beginning of the corona virus in Iran, we have seen its effects on companies and
financial distress in various industries. Therefore, the purpose of this research is to investigate
the effect of board size, institutional ownership and insolvency risk on financial distress, before
and during covid-19. The data used includes 132 companies listed on the Tehran Stock
Exchange (TSE) between 2017 and 2022. Binary logistic regression model (Logit) was used to
analyze the data and test the hypotheses. The results of the research hypotheses test show that
the increase in board size and institutional ownership have a negative and significant effect, and
the increase in insolvency risk and the presence of covid-19 have a positive and significant effect
on financial distress. The research results can be useful for investors and decision makers,
especially companies and the government.
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