[ Downloaded from gjfep.ir on 2026-02-12 ]

[ DOI: 10.61186/qjfep.12.46.125 |

Quarterly Journal of Fiscal and Economic Policies
Summer 2024, Vol. 12, No. 46, PP. 125-160

Treasury Single Account, New government liquidity
management tool: Review Structure and Location in Selected
Countries

Mehdi bakhtiar”

Ph.D. in Economics, Monetary and Banking Research Institute, Tehran, Iran.

Zeinab biyabani

Ph.D.in Finance, Researcher, Macro Prudential Supervision Department, CBI, Tehran, Iran.

Received: 29/04/2024 Accepted: 19/08/2024
Abstract:
Cash management is simply defined as making the right amount of money available at the right
time and the right place to meet the government's obligations in the most cost-effective way. The
main features of modern cash management are centralized government bank accounts and the
establishment of a Treasury Single Account. A TSA is a unified structure of government bank
accounts that gives a consolidated view of government cash resources. The main issues facing
this study are where the best place is to keep the main account of the Treasury Single Account
and what the best structure of this account is. In this article, by examining the experiences of
more than fifty selected countries, the structure and location of the TSA were examined.
Empirical evidence indicates that the TSA systems established in most countries fall somewhere
in between centralized and decentralized models. Based on the findings of the study, it was
concluded that TSAs main account in most countries under review is in the central bank. In Iran,
the structure of this account is of a hybrid type with an approach that tends to be centralized and
its location is in the central bank.
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1. Financial Management Information System (FMIS)
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