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1. LTA: Liquid Assets To Total Assets Ratio
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1. DTA: Deposits To Total Assets Ratio
2. Non Stationary


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

Vo 2988 (b &by (23 )lie] S

S Wl o 51OV (g 5 2 )9) diten Kol b o Logue LOT (1 5180500 5
8 Do Bl slaesls 3 oy aty ) sadde 4 s oy 4y sladite e e 3
ol 5,8 o Lal (Yeey) ;;lj_i,»;,v_g,(*n’r)o\,_i;)a; «(144F) of S gla )8 & Ol 5 oo
oy el sasT a8 Ctls ool Vs Kawn 05,5 &) po dolg al ) 3590 3 45 Slalllas
SV S 5 D) 51 Sloj (g m dols 4l ) L0 505T 4 o (Ll (slaesls s sl
g aty ) SLa0 sa5T e 1 (50 4 dly a5 0305T Sl sy o 5 pr 120 5
O3 T80 0 ) S5 0sasT HLLC) s 5 o o) 0sa3T 131 A5 ,ke ol g sb (slaosls
.63 0505T 5 (ADF,PP) ,id (lady g 3T (Yo ¥) ol 5 Ol s ™~

3550 534S Il 53 ey a5 g2 3l Sl SoLe Jsl 05057 Dlgr 612 Jio 45 3
o B0 53T opl S 5 4l s 4y 5 555 a4 (603l Oga3T) AT 05057
ke (o (Al aliloa La e ST 805 Ojle a5l 5 oo ba pice Sl or Conds
Sdaddy 55 Sdaols S S| &7 514 S 4 S 0 S KuSK L Ol Jsb s ST Sl
a3 Sl aeililen (SLas (SLacs & (G 53 A 0 O3 (VAAY) 2 8 g o ronad
8 ks Ble slaosls 4 1, 0T 015 oo (6,87 Joblis SLeS L sl o

it a0 55T 5 s Oy ol o o ) 05T Sl bzl b e Jrassy cnl 5o
o.uu.wJ_fts(\)UL‘._‘:J}A?FQT@L:;&VJ_;!;ﬁduﬁm»l,4;;1, .2 % (ADF,PP)

)


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

VYAY Uil YT 8 ylows i Sl ¢ 530l 5 Jlo gCewbw dobiliad YA

anlllas 5,90 ba it 4l woly aty) 93l @l ) Jsor

Levin, Lin 9e51  Im, Pesaran ;,e;1 - ADF (5051 PP - Fisher _,5e;l
#Chut & and Shin W-stat Fisher Chi-square Chi-square
o)l.nT oo L‘,T c)L:;\ O)Ln] Lm)"”‘"“
C‘l"“’ A o Cl" o)
FUSRESI ' ? FUSHESIN FUSHESIN
Jlezs! X Jlez! Jlez! Jlez>|
o0l 0 0A
(Led] it
RAVAY L —#\0A LAALE AYFAGA o
level zlaw
sore lls
—VAPEY —F.YAYA VRO \YEYEr e oo
ENEE N
s ol LEs
—FVY54 S SVFA COFV VES14 PR YA SO OR TS
level zlaw
Sh> ol 5
SIVASA SFXVFY VPEFAY: VATV o Bllo
s ol las
SGL ojlal
—YAAVAY -5 DOYF AYYFEV Y FAY 0000 0 |
sl ol o
alo o cylas
S18.AVYA RPN KX ALY Svavae S ESY A FFA LY
level zlaw
—6\.:::‘5:_1)1&‘;@
S\FATYY ¥ 50r4 AT AYAS V5. SAY et laglls JSay ais
s ol s
4@ Lma)_;.u S
—ANary RPN S XYSY CFYE 55.40V0 Lavrs \OFF4A e bl
s sl s
Sy ail e
SV AV 0008 Y. OAY LV vEXor oAy FASYFA . F10 s Ll
s gl s
INERNEINY
—FV.OVYY e —\0.5Y55 Ceeee Y55 FAO e VOV Ve cpeeee EN
Y o) elans
5l s &5
“11.0:0A —YNVAA Y AS AN BRRY LAZEE ool
level xb
s g5 ol
—AAYYS e ~)¥FOF ey SAI Caf VEEVY 0 e 3y 55
level xla

s laasl sl


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

V-4 2988 (b &by (23 )lie] S

S LT 51l oale LB VWY 5 YA Lo b 021 (S3L ol (51 05057 ol s

W25 8 i s bl ba iz ples Ol o SN 55T 5 50

Qf.".b)gTﬁ@lﬁ .0
sl g la e g Jitas (SLa piie Olis Lol pads 6l m e 93 oS (0l 53 &7 T
Jsl Jgd .MGML:ML}{\SJ.}CLM%}J}&})\TJBJQELﬁsl.h&li)@ucbj‘bbﬁj
Jel S 4 bgs e p g3 dgdor 5 ol pas)lzel i)y Jotee Sl yiite OIS adsd 4y L sy e
) o3 byl e b slael o sl G gre SUe 5 fitee Gla pine OIS e
SHO80A) 08 5w s )leT 48 ol S5 0LLs el S osliul O& Sl 53T 1 g
S gn o3lizal Lol 5 Ll s (Sast £ 2 ol (St kbl S ) (a3 e
= ook B o w b slayskiE iy e 033 5 dsl gladae 5,57 » s
Sl o 0313 OLES B g5 gl 53 dianly (sla it I ilibes sla S 5 L 48l s
&l eals 4,574 (sLa,yl 3l 0350 e 4o (Kiws GMM (gl a6, 5l o8 T
030wl O 5l 0 5a3T 31 cdin 53 Lyl conlin 03 5 " @ 51 ol 35515 gl el gy
Lol sl P aS’ (g5 5b 4l Hls) 5 k= g3l3T 4 s \exz Npis oS oS
wdeas oo QL& |y Sl g 235 50 SSTL YO Olan 457 (65050 455 K 5 pmedd 2 53 0k 35T
Sad ol b 6l 485,574 sl 03 51 s 030U 0 55T () 93 o (28 ioeen
e s e i o5 sl 0 51 5 5 gl b 55k iy 4 b e Jleal oS
O_5|j|§L>L§_:E>J‘5LM_:éQ)'lJ_¢\>QlML&A g ad sy dde ys 4, e gla il O 50
cr! a1y L eoeul P = VALUE < 0.05 Loy a5 plad 53 08 e 05T )T ltde 487 ool
L 35S s 5 (San 58 o I (gl 5 Ll o il 0 48 il g0 4o
355 81 03 slsed 3 La s ales 3 oslizal 5 5n sla 15l & 28 8w o 015 o0

ub)‘))?jwu


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

VYAV Ll oYY 8 lowd i Sl 6530l 5 Jlo gCuwbw dcliliad 1Yo

Q:)_Ubl_:.ujC_,_..“.AA_IQ\)_T@leJu@J_ajc:_l.ﬁjsamT@:Qgﬁ\jé4{0.-}3L.

o o (poslasl ally O gy Al y) due asly e 5 (a2)lael L) Hlaadly sk Ole LS

093 53 sy lael Wi 1 peites 5 Ste S0 B o5 5 anslasl ys il e 0L

Aokl o 53 (SbaSll Co e canlinl 3 Shas 3 015 oo 1y alasly ol a5 .l 2l

S ol Ul e 5, e L tple s 5 dm L3l 03 (S 5 5b 0 &S5 il
sl il S KuK b Jlte sladle oaslzel


http://qjfep.ir/article-1-553-fa.html

poliel ) dly joite S (slo e 3B e S Y Jgoo

Pl e pom s P39S s Jsl s s
f ER S R N N N SN S BN i
Lo 2o leel 0
10N Yy VAA YA YoAY YA YF.09 vas Jb e 7 J
J:
YOF e - - - - - - - - - o olls 2ok z 5
- - [ _ _ _ _ _ ~ B> 25k £
Pl SLlo
AN —iXFR —4.4 —oxoy YAV Xl SNAY —A Sb ol
DXV CAFA OFY LAva 0. F0 CAYF (AN BRET alo po ColaS
ais sl olls cans
B B B B B B B B B ) ) b olls JS &
@ oo Cnd
Vo FA o LK 4 ) 14 \Y. 8 o S
b oyl
L oJdgs il
(KB (RIS . VY. VYAF ¥ VR VPV ¥ 144 00y o wP S
Sl

aded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018


http://qjfep.ir/article-1-553-fa.html

aded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

PR Pk s pom s P9d gu yai Jol @ ras Ty
¥a A GV SYFA YT T Yed VA Y YR YW - - - By 5yl oS 2
AT VEFYFY WA TRZUN \.VAVF o5 L oLl
¥0.r s e Yo Yo a3,
LYyay LY9PF L YASF LY L Yoay o L oL P-Value
sios glaasl, i lo
Goro Sldlas ainly potio 5y S lo pstin (50 (pedd mls ¥ Jgo
plez s o oy £9S gu yas Jol o ras T
LI R R R S S T SR N SR S -
= — 3 = — 3 = — 3 = — 3 :
CooUTUSVAY LXPBY e FRASIF LXFFD e ¥ 488 GXFYA e YEFYYD  eyor aiy S b gme llas
- - - - - - - - - R A R

b ol 2ol cus



http://qjfep.ir/article-1-553-fa.html

aded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

ol e Py~ o pal P9> T2 red Jol e Ty
B - - - - - AR AR - - - Pl Ollo Ggi> (2851 S
COURE o SRR 0 £ ) MO 4 MO Vo) —1.414y —+.)AY QR o =Y. M — YOO DAL EARZALY - YvY
Wlo yus o laS
Y Y K £ 8 1V B PV 1 - - - - - - b sl ls S & 0 gla sl s Cops
GV YRORF AT SYEE CAVAY BT e FAD CVANGF el YFD eaeSV SYFORY e )VA o s Laod yos S
- - - CATRYANON YVAVE  aFA YARAF s} sLTVA YAABA e 3l LAl wdy o,
M AR ek - - - - - - - - o815 5 s 5 S
YraN Yrary YrFsas YryTs) 5 ol
Ya.aee Yoo Yoo Yoees il 4,
+.Yayy + YAV DA isas Anatd

)8 Lo o LI(P-Value

s laasl sl


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

VYAY Ll YT 8 ylowd i Sl ¢ 530l 5 Jlo goCewbw aolilad V£

¢_:iﬁLL;)|;ﬁ.,jmw}_;M@Jm(ng#)lg@)ﬁﬁ)gJ# il S e seh
35 5l S g e 2 50 il et al ool Gsme Slllae ylaaddy Siie 5 dtly e Ol
) alaly o Ol oo ol Gyme Slllan dinly oo 5 154y e Ol laline 5 oo L5,1 S
S N (b oy 93 55 B gme SUan 2 15 6553 55 B gme Sllllae (2131 o85S i 48 !
sl ol Sy pte 0 53 (SO plss Sy e il 5 Shee (sline 4 s ol
Uil 5 S 4 (655 0 0STL sla il 5 53 Olad e 1y Slsline 5 siie Lol cpl 555
St 53 Game SUls 5 o0 Sl S IR Gb 2l S (SOL S 3 Gsme DU
3 S L s e el e el 5 LaeSOL 5 et a3l (213 g 55 BB Olse & (S
a3 pg |y 355 as L]
2331y S 5 L g5l 033k S b a5l Cet8T 5l o s (gl it (Gas Sl e
5 A 3y s ol 1l 530 U 15 633 e el o Dl 5
3 e (10 L eSSl ST s 25 (S ke Dlsl L SGL sl bls IS Ul S
) Slas 4 55 LaOT (235k Olsae amiys 5 islay 55 (ppls 6l o 5VL 2 b
(535133 el 31 Sl (sl ol o 2 )8 531 L sl Slst L S0 Oy 4 bl oo
eﬁjg&wu@t,bﬁ&w”@ Ololos )1 w2l BIL on =S 4 35 )
a e el ol 5555 g0 pnie ESSL (aapls 53 by 5 4Bl Ll 1 (el (6 5L 3) s
S (§ 3915 g Sl g 35 53 Gl amins 5 La gl ST a35L )3 ke Rl
72 @kl L i poler g e Slam 125 53 ok s 8] 5 sladsy
abaly ol Olgs oo 55 (F) Jgdom 3 S e (o it (o g 5 e (ol dlis et e
L plew Ol G5 0351 ol 5 La g 15 035k Cnd iy b G sme DUas (51530 oy oodiins

.:; odaline r}éjJ}‘ 6“@}*‘5 L}‘Lh“ S


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

V1o 2988 (b &by (23 )lie] S

Gb LT e s G Lo ols JS7 5 ploms Olmlo G s e 1 g0 Gob e jon S
= Solslimn 5 ot ST e o o Sl 0aT 3 gme SUlan Jgdor 93 o ol 53 oS (o 2
sl 1y FY dslre 8 0T S TS ol lesls Gb 487 5505 G gre DUlae

Joen e Jlaline 5 eodtee alaly dals ¥ g o2y Il Gl pod w4 a5 L
bl 53 FalS o adls s pin ale SIS 5035 a)lzel iy b agle o liS
oS 0352 YL 48T il s g o b 4 s sl pl LY 51 (SS a 58 o0 ST
5 Pl syl 3 Gl S Sty LalT 58 e el LaeSTL )3 4 le
31l e LaaSTL aSll s adl sl azdls OBgad Sl s 53 (6 208 Sy s gudous
Ol L x5 4 samn 5 GLAES  La 5 (651 oo 5 (5513680 1 355 4o
5 i HLST ol oo 51 0T T s (sl ol LaoT,::ﬂ;,,T;ywr,}:,nb oolas!
ol 0 a0 T ale o oS Culgiyn 5 LOT ale 55 2l 53l s 457 0l 251 5 Gloels
Llos S ol 55555 asylael 53 Ady (gl 6150 5l ol 54w b OT Cpuioean

5 e adaly Aals (G e Ol il iie O g ool U Jol o e Gl
&y‘}:b«g«ihﬂg;iufjaﬁ\)é\\xj&a)xLS‘,mQL,SUmJqhﬂqudméﬂaw
et 1355 o0 Gy Sl 1S o 3503 53 1) (ooliel 6Ky wmi)s 5 (a3pls Al
G L o il sl asls o Ty Cambe sale e ST s ol 4 eSS
5o 5 Sy ke 5 Ll g b Wapls s b sl i (65T 5 (sl 6leel il
b 35 Game DUlae 55 SalS sl akae 5 S il

Lo oy (Jlo a5 shate o 5l A 0 g s Ol5n S L oty IS 40 Lol (glaes o S
o) Rl el o 031 0L Y st wnty I Ul (slage s 53 7 5 sb0kes a0 OLES |
Olss Sl 331 el s ) 1531 Sole 358 o a3 jlael diy (il 3 Eol Ll 5 oo S
el 3 ol el s e asliel iy o ol ol aoms Lilate 5 ols Sl 41,1 53 eSSl

L1y LSOl e sme Jlo (slayl ) 51 gutino g0 oo 5 Wod s 0 (SOU s 0357 (St 87587


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

VYAY Uil YT 8 ylows i Sl ¢ 530l 5 Jlo goCewbw dobiliad 317

arlge ool LaeSTL (ol d 3 (ol (sloos s s 2818 35l oo a5 e g3 sutome
Q_ﬂWﬁ\)ﬁ\&g—ﬁ.:ﬁ@hQT&M&wﬂ)ﬁbé\)u’ib».\j.;drgb.Lhdi.;l.z;).\.ﬁa
e 31 STl Lo gos Ll e 53 on ESGl 3 (slo g (slass 3o o pllaal S35l &0 omie 55 Laes o
S 255 s OB S5 51 B3 o e 5 5 Bed s 0 (513 5 0 ¢ 5 Ole OIS
Ay 5 Aolael i) o L5 o SOU (6803 o Ol jen il 531 ol ol s S o T s
Wl dial s abaie 3 g S (51 (A58l CoiST 2alS 4 (63U 5 0ld LeSSL (55T g
SLros o o a3l 35 ) g0 sl o bOles O s ooty M sl sl sl )3 Lo
OT 53 331 457 g ygio il a0 3,505 G gme SIan b o sSne sl (11 Lo ls JS7 4 Lol
SSNaS s 3nl Olss oo 055 ol e dlaly ol O 53 555 o0 Bme SUle 2alS o
el s o5 a0 1) eSSl (slaes o 1 sokasl i & LS ool glaos o 00
onl 3 13 5 1555 slaply Sl 5k Ol ey cdins 515311 35 (6518 05 o Ol e ol
3555 )y Cand s b e DL s (0]l G pme SULe (208 s ¢ 55 50
b e oyl OT @ i OIS slasdl (gla pie jidw 55 oS atdls )5S (golal
Syl ST oIl Cas s b sl 23y lael iy dtanly ke 5 ESOU 03101 s e
pleols Ol il 38 55 eSOl ar a s Hlasl Lo STl sl ol b 02,0 51 ol
J,uucwd@uwuﬁmg,l.&ﬁu@\,&}m@;c\,u,,ut,b,,u.:m,d%
P2l Ly araly e U bagm i (oS o (it BLILI G oY Jgd 53 zode p)lez ©
O 8550 L aS (gysb 4 o3 LESTL 53 @ pite Cand el ol Jle 51 (S 358 oo otalie
el 55 asslzel S 55 2alS g by S 51 ESSL O) (sles (595 2 557 eSL
SV Glag 5L OIS (slapls Catls y Ol ¢ty e 2803 L a7 Jlo 5 Sl s (SO
il AT 53 Ol g oo 1y pdsn ml ool 5 5155 o Ll ol 035 5 5kin 0T (sl
e (6ol OWST la s la 53 SU o sl s S setues OWS slasl b e ls SUE

o)Ll o) 55 F 5 Ol (or (3Ll OIS (gla as Ui ez 513 58 g0 LSTL (gl 2alS”


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

Ny 2988 (b &by (23 )lie] S

J57 00 Lam s il palST Esly o5 & 55 RIS G5 e eSL sl 218 4 sl b o S
oS Cal s sl oS o 5 SU sla olils 3500 s S2als cpl ol sl SO oS
o 5San U Aals Lo AFAY B AYAD (sladle Lo (STU sla ol Oln s alb 2131 o2 e
PR Sle 4 ples gy (b (sla o515 635k ol p e 5 LSSl 35zl by 2 iz ol
r)}_?'CJ_ZJL”\‘}_'@\J_AJA_:u&pu‘@‘&gﬂ|}|6‘;§: il Blod 4 aeSSL o1l s
AU e O s b 6 U5l i 53 S B 1) 355 sl gl 35 ,] dilecasl 5
Ans o OLa 1y asyleel iy (oY) Jslae Ly 85 o b L1y 555 ke 5 o sSne

Cils a5 UL Sl (Kol G it b b ol ST 4 A sla 013 S g 3
dmalor o 53 5 g o Olantst 5 YIS O e b o7 Bl (g5 Mie 4 b amalr 5 (S4B O e o
3558 33 05 Sl OT s o ok Sladst 5 YIS 55008 Cor g S 231 A5 il
o€ oLl Suds.coul o b SU K 53 (Ko o e bl o5 55 dal
OT Ol a8l o Al azils 5 g0 5 A& alin 5 (U 0 g2 5 BIS 0101 @ alant 457 358 Cy ks
Sy L ami )3 5 A8 ol po 555 Sldges S35 5L 55 Ul e S L1y eSTL
LacSTl s (Koo sl3le ppioman s dial g5t dorlge  SnSli s ¢Sy L 0T JUis 4 5 Ko
b BESSL (a5l (el o 503y wlie bl anaiss (sline 4

5 SGAE L yite Ols lsline 5 Cote dlasly &S 5 5 Al oty o pd 53 (Y Jgd o
.L«»|5J|A§JQW);>}>.-}AQK:¢£J§}LAJT§leﬁ;ﬂ@})ﬁ-ﬁ;ﬁ\«fwsmjl,;p\vw)
(el LaeSSL ga35lzel 3 2als claeSSl (S s 580 51 Lo st (golasil poalin 4 4 5 |
,;.\_259}_?,@\_;u_;l?s\,(.\jg}'\gﬁgurfommwf\di@u:mot; Ll i 50,5
3ol (Kl s 35 sl dlteas (1 4 330 pl a5 ST O gn el LSS
=M 5 0Les 53 (SO g 12505 5 48 dm o La g lls hits 53 ool dols o Ul5

\;.w‘ oJ}: Lhég.:b ‘b.w}: s;a.:;d‘))‘ 6[&0);:»' uu\>)> u.:b!j W}éu\&; Lsud\fu


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

VYAY Uil YT 8 ylows i Sl ¢ 530l 5 Jlo goCewbw dobiliad  1VA

OT o 0350 site 5 OT 0350 Jlolims & sr 57 L s b | F Il gl 5 p o ool 0
3 SO LaesSL s S wle o 51 36 Ko 215901 5.5,8 oo 513 s 554
s el g 53 1) psbse nl S5 (b Bgme Dllae J1alS 03y (s3lal and s

iy sl s Lo yite S5 LAOT 1 (gt bagms i 0l 53 457 (o e s pes
Er s s pal b LS 5 8l e golaml OMST sla e ¢ 310 3 o0 B e Dllke 5 (2L
A5 Ay 5 5 (S s e (655 0 $SSL Gl 518 elal s 1 il s
el o y3 00 1 iy s Rl

Jsow ol ansY gosg 53iS o5lanl &S o Sl 0T 4l 5 dstls Lallib ud g s,
3 Sty 6l 15 slaply 53 2l 0T Jis 4 5 5 55 I abe o 153l (3Ll
iy b (Astls Lallsib g wl i) Ol lsline 5 e bLS,l 550 5 cpl ol ool i
LN Sopa ol o LY s 53 o5l 6 Ul slagm s )3 4 03y jainia a3 )lzel
Ll (gabuasl a ) 4l 487 0T .osl adaliin 0B - 5850 (a0, lael Uiy 4 S 1,00
23pl3 Oljn (A3 sl A 5 ) (1L e 13,15 s (DS 55 B pme U le
b or SRl eSSl

Ay S OT oy 2 4 (3Ll IS (sl jitn 05,8 53 &5 (6,505 e (Sl yiite
Wl O Sl 5 551 (8l Jodd 5 e 5 0 e s et B sme Sl 5 (23l
E o Soblan 5 e Bl e 45 ga odalin ¥ J,@ﬁ%u(.,;éu@,&;,gsa,?gm
o Wl 55 Il s 5 L OIS e 1) OT Mo sjls sy (sl Ay 5 dls 551 s

.J}a.s

SNz 1

o!yﬁb@_@y@!w.g;ﬂ\wpm j‘&ﬁ&lbﬁuu%j}?ﬂé}\&pww
o) el g Lot wlos 4 4 5 L .Cudls 53587 55 ale pw slaslil 9 Jbo slayl sl ane g pue

Si oL @l A8 o iy Canl (SSL a3 Shas 0357 Sbo) 558 slasil )5 St


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

N4 2988 (b &by (23 )lie] S

V48 e 15 Gl 355 1 (SSb s Sas e 5 o e slvadl fo oled el e (STU
2 ME ST Jolge pl Cnms @ 5 b OGN HIIE 5T (gl e Sy 4 a5 LIS
2l 53 e ST 5315 0 o (b 4l 48 gozme 25 Sl i (o) 2 Y gona Lo ¢ SO S
CdS CadS A (G pme Slllae 5 o)Lzl iy o S5 Joalse 05,5 (y n b iy
03,551 s s (6l Fie Jalse SIS pa Sl ol 1) 55887 (SOL G s (a3 Lsel
A5 o e Jolse gl (s 22,8 I3 s 200 b b ilate 5 sllis Ol 40 saze S
2L Glaans Jald G pl 53 0l ) 5 Jol g8 o il e G gre DUle 5 a5z
A5 e e 5 215 03 5 (S B e oS ST 03I o 5 gDl
iy g la ohls S au G ame Dllas o HUS 55 )1 bl Jous FF s oA
355 S ladl w52 31 6,8 o (6l m 45T Coal o s ¢ 3 sladle 53 a3 lae]
23 A Sy e L e e s S5l slalnlw dlasl 5 (ao)lael Ol ks lasl &7 a2
Db g yadia 3,13 g e a3 ylael ClS ise
La g lls (2350 olol 2 (55373 0m Oln lsline 5 oo o) 5 coteT s s b ollas
Sk ol 487 LT 51305 5525 LacsSTL (ao)liel i plews Ol G5 02350 5
1o 5 4 b S b e o S UST o €355 0 0 e STL S 0kt alST
tlo e 45T (SL sl b 25 (6 (st S 355 00 % (2313 2 e e D) 50
3Ll Dl a5 S pdn 5 o WG o sl (SOl A e NS i
G101 YU e e s 7 S ESSL L dns aalsl 26 Jases 5 (g3liamdl Cdvw Lol 5 43 55
310 (6 YL 4o o el o 5 g 4 SSL OT iz (s Lo, (6 YL aylo jun S liST 5 5
355 Aolel iy b gl SO ST it it jloline 5 oot dal) (i 4 e 57 L A3
Slas cimman 1353 oo LESSL ga3slzel )3 2l o @l 2 ale SIS 5 631
S o Sololine 5 (e adasly Al Lo B gme Sllas atly pite Jgudr ) dol> (slaames

}@Jr‘}ﬂ\f&%‘&}‘\{qlﬁﬂ&«_e.us‘))ﬂ“}é”ﬁ). s Byme SWUlas 5 asle Sy liS


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

VYAY Ll YT 5y lowd i Sl 6530l 5 Jlo gCuwbw dclilad 1Yo

dlo e Co S ol 55 0 Gme SlUle 8IS o 303 53 1) (oolie) K 5 am )
o 2Ll CdS 53 (sim 5 oo b dal o s lzel kST 3 IR o i
Jng.\ili.LBo}q-)Q\J':ﬁ&:&Jj\d«aB@ng@-}IL.u.g;.w\ b glls S o Lol slres
2332 0T oy (15lime 5 e sl ol Lo o slzel by (505 1 ool Jlo ol sl
Olse ylslims L5, ml ol lslime 5 cite Sy o0 4 Bame SWas b fole opl dlaly cpuiman
SLaes o o 53 Loy b oS Lol b go ol Sy 35zl CohS @ ol (Slaos e o
Rl el Sl I ke 4 el (ao)liel SAST s nl dals b Lol
S LS g anyliel Ly o il ol o Ll 5 0kt Sladss #5115 eSSL Ol 5
315 o sSnn dlasly B gme SUan b jize pl 105035 8 oo o83,z
(Sl Sy e 51 SSUE D blon b S Sles & a5 L (SSL S s a5
IS Sl p eS8 A Ods 5 e S s el 45T ol dorlgo w5 L S (ol K
S S 030 5 OT (laadl o i b Ll oo WSy 0 0387 Sy ke oy 5 shie cpl 4l
o bl S Wl e Sy (85 55 b s gbls CokS @ a5 3 Ty el DT ey
5 STl (6l Sy LS ST LacSTL )3 65y Sy e 35 5 LESSL s oo
D1 5 a5 IS 93 W5 or 1> CakS s G b 51O ST 53 eSSl Ol e U5

sl sl Ll s slasl .8 SLaSs

&b

(Al Cw d de 5 .L;J/.[ﬁgujw Co oo (AFAY) (o OV o5 Hlo g DM (o 459 1S9
dj_,&‘t_:ﬂ\:_w‘jw)}_:g&bl_&b‘Qlﬁﬁw‘m_gd‘cj)@cdbujsj%mu\:m
.(r_géjdj‘.,\l?.u»)f. Qh.\é}@b)i}&b\

o (LaSSL G pme DU o (6)IUSSL Cas 3 UG, Lflz» WVFAY) (iomo o pw

BN Lo OLT 5 e A 5V Glao, b . golasi]


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

A 2988 (b &by (23 )lie] S

g i #1550 (gHlitel &Sy 5 (SO 5m 5 o 5 aglio) LVYAY) (e (U005
LAYV cladle b ol g Oliwl Slpslo ESSL (63 50 andllas) Ol Sl yalo SSL 53 s las!
Ol SSL e s g i)l i 5187 aabOLL (VYA

L osiS glaotinl ;3 cdss e sla e SauS s 31wy 0 (0F4Y) 5k sed (5953
laasl by 55 (6,573 0,55 Al 4Bl prans GlaysliE ha, s glaty laosls 3l eslizul
sths 5 s3kaml o e 0aSlsils 01,5k ol L o gee iduy IS

22pls JUS I b 5 (L ST 05 Ol SN (VAT Oldds” O 3 o o s
V=0 e N8 oLt qzin L (S s S slota g 10l ) STl plls s LaeSSL
toliload eSSl (55573 g 5 LT3 (6 p g 550 (1WAD) (18392 ramad § o of el
OY=YY oo NF o)led . oolatil 5 Jlo sl ol

Ol 5 Ozl (SL s 3 Gsme DUl 328 Y3 .(1740) (Sl pmadllinee § ool ( Glad
ABD o NN olad o L Jl sty 5 (s saol 10T ool (61 s ),

ol 9 (Il 055 5L a3 Jdown L(1F44) (S 9 g odd § 40 30 (0 (e S (b
BY=F+ oo p)ler oslad ady b ol (solat] Slidini 5,15 SIS 5 5 Ol pl o anm s
deelse lna il 5 o Lalidn LO0FAY) L5 5715 Slua 9 (99395 «Ob 29 8 femmdme aw «Olbod
101 ) 5Ly O (HIMSSL pUS 53 Gy Sl o131 5 e S s b 5 ST Lot
FY-8 aw XY oyles NN Dl 0L/ (g3lat] gla sl apn ESSL (55 ) g0 anlllas

3,505 b ol (,IUSSL s goleel 6Ky o e L(VFAY) loy e 9 (B esxo 999 4L
o 033 03l 33 Sl oDl = Jlo Ol (g S5 (5 S 5 3508 oy 5
A0S\ YY

Acharya, Viral and Naqvi, Hassan. (2012). “The seeds of a crisis: A theory of bank
liquidity and risk taking over the business cycle”. Journal of Financial Economics, Vol.

106, PP. 349-366.

Altman, Edvard. I. (1968). “Financial ratios, discriminant analysis and the prediction of
corporate bankrupty”, The Journal of Finance, No. 4

Arellano, M., & Bover, O. (1995). “Another Look at the Instrumental Variables
Estimation of ErrorcomponentsModels”. Journal of Econometrics, Vol. 68, PP. 29-51.


http://qjfep.ir/article-1-553-fa.html

Downloaded from gjfep.ir at 19:32 +0330 on Wednesday November 14th 2018

VYAY Ll YT 8 lowd i Sl ¢ 530l 5 Jlo goCuwbw aclilad VYV

Arellano, M., and Bond, S. R. (1991). “Some Tests of Specification for Panel Data:
Monte Carlo Evidenceand an Application to Employment Equations”. Review of
Economic Studies, No. 58, PP. 277-297.

Belaid, Faifal. (2014). “Loan quality determinants: evaluating the contribution of bank-
specific variables, macroeconomic factors and firm level information”, The Graduate
Inistitute Geneva.

Carbo-Valverde, Santiago & Rodriguez-Fernandez, Francisco. (2014). “Bank restructuring

and concentration: credit quantity or quality?”, University of Granada and FUNCAS.

Chen, Shuping & Mclnnis, John M. & Yust, Christopher G. (2014). “Earnings Growth
Pressure, Compensation Incentives, and Bank Loan Quality”. McCombs School of
Business, The University of Texas.

Pierre Fenech, Jean & Kai Yap, Ying & Shafik,Salwa. (2014). “Can the Chinese banking
system continue to grow without sacrificing loan quality?”, journal of Banking &
Finance. ScienceDirect. PP. 315-330.


http://qjfep.ir/article-1-553-fa.html

8T0Z UM T JoquwanoN Aepsaupap Uo 0EE0+ Z€:6T Te Jrdajlb woly papeojumoq


http://qjfep.ir/article-1-553-fa.html

